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Message  to  the  serious  Numismatist  and 
Collector  of  United  States  Gold  coins: 

It  is  our  opinion  that  this  phase  of  collecting  has  been  the  “peak” 
of  all  Numismatics,  and  that  it  will  continue  to  be  so. 

The  person  who  thus  recaptures  the  “golden”  era  of  our  great 
country  by  trying  to  assemble  a  collection  of  gold  coins  by  date 
and  mintmark — that  person  is  truly  building  a  museum  of  pleasure 
and  accomplishment.  He  is  able  to  invest  wisely  the  most  dollars 
in  the  least  amount  of  space.  He  is  able  to  know  that  his  coins 
will  never  be  restruck.  His  coin  will  never  be  released  in  tremen¬ 
dous  quantities  because  of  changes  in  federal  or  bank  regulations. 
He  is  in  the  zenith  of  Numismatics. 

To  justify  our  faith  in  the  future  and  soundness  of  collecting  gold 
coins,  we  have  recently  purchased  for  cash  the  tremendous  collec¬ 
tion  of  duplicate  coins  from  the  BELL  ESTATE.  Mr.  J.  F.  Bell, 
deceased,  had  assembled  one  of  the  outstanding  gold  collections 
of  the  century. 

If  you  have  a  want  list  on  gold  dollars,  quarter  eagles,  threes,  half 
eagles  or  double  eagles,  we  would  be  pleased  to  give  it  our  prompt 
and  serious  attention. 

If  you  have  never  started  a  collection  of  U.  S.  gold  coins,  but  have 
considered  it  time  and  time  again — may  we  suggest  that  it  is  not 
too  late.  Begin  now  to  build  your  Numismatic  likes  centered 
around  our  glorious  “GOLDEN  ERA.” 

We  have  two  very  knowledgeable  persons,  among  our  staff  of  ten, 
who  specialize  in  this  field.  They  are  Mr.  David  Shapiro  and  Mr. 
Ben  Dreiske.  Either  one  would  deem  it  a  pleasure  to  be  of  service 
to  you. 

Rare  Coin  Company  of  America,  Inc. 

31  North  Clark  St.,  Chicago,  Illinois— 60602 
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So-Colled  Dollars ,  by  Harold  E.  Hibler  and  Charles  Y.  Kappen.  The 
Coin  and  Currency  Institute,  Ine.,  New  York,  New  York,  1963.  156 
pages,  fully  illustrated,  $12.50. 

The  title  of  this  book  alone  is  enough  to  make  it  wanted  in  the 
reference  libraries  of  most  advanced  collectors.  Users  of  this  book 
will  not  be  disappointed  in  the  scope  of  the  material  covered  or  in 
the  detailed  descriptions  which  accompany  each  of  the  listed  items. 

This  important  field  of  collecting  has  grown  from  “junk  box” 
status  to  a  serious  branch  of  numismatics  within  the  past  decade. 
The  stimulating  work  in  this  field,  which  was  started  by  Richard 
Kenney  in  his  monograph  that  was  first  published  in  the  COIN  COL¬ 
LECTOR’S  JOURNAL,  July-August,  1953,  has  been  carried  through 
to  completion  by  Hibler  and  Kappen. 

In  the  introduction  the  authors  have  set  forth  what  they  feel  to 
be  the  rules  for  collecting  in  this  series.  When  one  views  the  broad 
scope  of  material  covered  in  this  book,  the  first  reaction  is  a  feeling 
that  a  great  percentage  of  these  items  should  not  be  considered  “So- 
Called  Dollars.”  Nevertheless,  all  of  the  items  fall  within  the  scope 
of  their  defined  outline. 

Illustrations,  descriptions  and  historical  background  of  each  piece 
are  handled  with  utmost  care.  Only  a  few  minor  errors  are  to  be 
found.  “Trinity  of  Heroes”  Dollar,  No.  241,  depicts  President  and 
Mrs.  Cleveland  rather  than  the  Tafts,  as  stated  in  their  description. 
In  a  few  cases  the  composition  of  certain  pieces  is  not  given  where  it 
would  have  been  helpful.  In  many  other  instances,  strikings  are 
known  in  various  compositions  that  have  not  been  listed.  For  the 
most  part,  however,  the  Hibler-Kappen  listings  are  as  correct  as 
possible  in  any  book  of  this  size,  and  will  no  doubt  stand  as  a  classic 
reference  source  for  many  years  to  come. 

If  any  part  of  this  book  is  to  be  criticized,  it  must  be  the  valuations 
placed  on  these  pieces.  In  the  final  analysis,  prices  can  only  be  de¬ 
termined  by  agreement  between  buyer  and  seller  and,  therefore,  it 
may  not  be  fair  to  criticize  what  the  authors  feel  these  pieces  are 
worth.  The  facts,  however,  remain,  that  the  majority  of  the  items 
listed  in  their  catalog  may  be  purchased  on  today’s  market  at  prices 
ranging  from  one  tenth  to  one  half  of  their  stated  values.  No  one  will 
deny  that  most  of  these  medals  are  in  the  scarce  to  rare  category, 
and  if  interest  in  this  series  continues  to  grow  as  it  has  in  the  past, 
it  is  very  probable  that  many  of  the  prices  quoted  will  be  reached 
within  the  next  few  years. 

This  new  book  contains  much  information  that  will  be  found  in  no 
other  place,  in  addition  to  being  a  useful  compilation  of  most  of  the 
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published  information  on  this  interesting  series.  The  historical  data 
is  supplemented  with  pictures,  not  only  of  the  actual  tokens,  but  in 
many  instances  of  the  fairs  and  scenes  depicted  on  these  pieces.  The 
authors  are  to  be  congratulated  for  producing  a  useful  piece  of  numis¬ 
matic  literature,  and  also  for  the  fine  quality  of  its  presentation. 

World  U  or  II  Military  Currency,  by  Raymond  S.  Toy.  Monitor 
Printing  Co.,  Tucson,  Arizona  1964.  52  Pages,  fully  illustrated,  SI. 50. 

The  collecting  of  foreign  paper  money  has  slowly  evolved  into  a 
more  prominent  position  during  recent  years.  There  are  now  several 
organizations  which  are  devoted  largely  to  this  area  of  numismatics. 

An  important  contribution  to  the  eventual  popularity  of  paper 
money  collecting  is  now  available  in  this  new  book  by  Mr.  Toy.  He 
received  permission  to  use  similar  material  presented  a  couple  of 
years  ago  by  Alfred  J.  Swails,  and  has  added  substantially  to  the 
information,  including  many  important  illustrations  and  up-to-date 
prices. 

A  very  comprehensive  coverage  of  the  U.S.  and  Allied  currencies 
of  World  War  II  is  thus  presented  here.  Sections  of  the  book  include 
Military  Payment  Certificates,  Liberation  notes  of  various  countries, 
the  well-known  Allied  Occupation  currencies,  the  lesser  known  Yugo¬ 
slav  Partisan  issues  and  Russian  Occupation  notes,  British  issues  and 
Foreign  Trade  Payment  Certificates.  The  author  is  also  to  be  com¬ 
plimented  on  the  supplementary  data  included  with  each  issue. 

However,  the  potential  usefulness  of  the  book  is  stifled  somewhat 
by  the  lack  of  a  Table  of  Contents,  which  leaves  the  reader  to  hunt 
for  a  description  or  illustration  that  may  he  similar  to  the  note  he  is 
trying  to  locate. 

We  appreciate  the  time  and  effort  spent  on  this  publication,  and  are 
happy  to  recommend  it  as  a  welcome  addition  to  every  numismatic 
library.  N.S. 


Iloiv  Much  Finer  Can  You  Get ? 


To  England  and  Russia  in  the 
mid  and  late  19th  Century  must 
go  the  mythical  title  for  having 
produced  the  most  denomina¬ 
tional  divisions  of  their  respec¬ 
tive  units.  The  English  coins 
begin  with  a  Quarter  Farthing, 
Third  Farthing,  Half  Farthing, 
Farthing,  Halfpenny,  Penny, 
One-and-one-half  Pence  (silver), 
Twopence,  Threepence,  Four- 
pence  (or  Groat),  Sixpence,  Shil¬ 
ling,  Two  Shillings  (or  Florin), 
Half-Crown,  Four  Shillings  (or 
Double  Florin)  and  finally  the 
Crown.  This  is  a  grand  total  of 
no  less  than  sixteen  pieces  includ¬ 


ing  the  basic  unit  itself! 

The  Russians  did  not  get  so 
prodigious  in  their  decimal  di¬ 
visions.  They  coined  only  the  *4, 
%  and  One  Kopek,  Two,  Three 
and  Five  Kopeks  in  copper,  Five 
Kopeks  in  silver,  then  on  to  Ten, 
Fifteen.  Twenty,  Twenty-five  and 
Fifty  Kopeks,  and  finally  the 
Ruble.  This  made  a  total  of 
twelve  denominations  including 
the  unit,  counting  the  Five  Ko¬ 
peks  as  a  single  denomination  re¬ 
gardless  of  metallic  content. 

The  best  the  United  States  has 
ever  done  was  to  produce  ten 
subdivisions,  including  the  dollar. 
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|  Wants  to  buy  the  following  choice  coins: 

I 

I  United  States  Coins 

•  Colonial  issues  of  all  types.  State  coinage.  Washington  pieces. 

J  Colonial  tokens  and  store  cards. 

•  Regular  Mint  Issues.  Half  cents,  large  cents,  1794-1807  silver 

|  coins,  Unc.  and  Proof  Liberty  seated  coins,  Barber  coins  and 

twentieth  century  silver  coins. 

•  Pattern  coins,  proof  sets  1855-1916  and  earlier,  autographs 

*  relating  to  coins,  early  Mint  documents  and  correspondence, 

numismatic  reference  books  .  .  .  any  desirable  Numismatic 
|  Americana. 

Foreign  Coins 

•  Coins  of  Great  Britain,  especially  Unc.  and  Proof  material 

i  from  1838  to  1955;  Maundy  sets  of  all  years;  Proof  sets  of  all 

years;  individual  rarities;  patterns. 

)•  Coins  of  Mexico,  especially  issues  of  the  Republic  from  1905 
to  date;  individual  rare  pieces;  scarce  8  reales;  etc. 

•  Coins  of  Central  and  South  America,  especially  crown-size. 
•  Coins  of  Europe,  crowns,  patterns,  etc. 

•  Specimen  sets  of  all  foreign  countries. 

•  Crown  size  coins  of  all  countries,  especially  scarce  issues. 

•  Canadian  coins  .  .  .  prooflike  mint  sets;  scarce  decimal  issues, 
uncirculated  Victorian  material. 

If  you  have  choice  and  rare  coins  for  sale,  see  EMPIRE  first.  You  will 
I  be  assured  of  a  fair  and  pleasant  transaction  with  immediate 

t5  payment.  Thousands  of  numismatists  the  world  over  have  enjoyed 

doing  business  with  EMPIRE.  You  will  also. 

i 

j 

|  Empire  Coin  Company/  Inc. 

Empire  Building,  Johnson  City  16,  N.  Y. 

j  "Home  of  the  World's  Finest  Coins" 

j 

i  Special  note:  Empire  Review  #19  is  scheduled  to  be  released  in 
March.  This  issue  will  list  coins  of  interest  in  all  Unted  States  and 
|  foreign  fields  ...  a  superb  selection  of  scarce  individual  coins,  choice 
=  condition  pieces,  type  coins,  sets,  rarities  and  other  items  of  interest. 
Subscription:  $1  for  the  next  four  issues  of  the  Empire  Review. 


Empire  Coin  Company,  Inc. 

America's  Leading  Buyers 
of  Rare  Coins  and  Collections 
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For  your  collecting  enjoyment 
EMPIRE  COIN  COMPANY,  Inc.  offers... 

DESIRABLE  RARITIES 

1792  U.S.  Birch  Cent  Choice  AU,  fully  equal  to  the  specimen  illus¬ 
trated  on  page  58  of  the  Guide  Book.  One  of  the  most  important 
and  numismatically  significant  coins  to  come  on  the  market  in 
recent  years.  Lacking  in  the  magnificent  Major  Lenox  R.  Lohr 
collection  which  contained  seven  different  1792  mint  issues. 
$12,500.00 

1796  Half  Cent,  Pole  to  Cap  A  select  VF  specimen  of  the  premier 
date  in  the  United  States  half  cent  series.  $2975.00 

1799  Large  Cfcnt  Perfect  date,  Sheldon  #189.  Choice  VF.  A  prize¬ 
winning  U.S.  large  cent!  $1495.00 

1838  Gobrecht  Dollar  Reverse  with  eagle  in  plain  field;  silver, 
reeded  edge.  A  perfect  gem  proof  specimen  of  this  great  rarity. 
$2975.00 

1839  Gobrecht  Dollar  Eagle  in  plain  field,  reeded  edge,  silver. 
Another  perfect  gem  proof  specimen  of  a  rare  and  desirable  dollar. 
$1975.00 

1851  Silver  Dollar  Mint  proof  restrike  with  centered  date.  Choice 
Proof.  Rare!  $1650.00 

1858  Silver  Dollar  1858  dollars  were  struck  only  in  proof  condition. 
The  specimen  offered  here  is  particularly  choice.  $1750.00 

1881  $3  Gold  Proof  1881  $3  has  a  TOTAL  mintage  of  only  550  pieces 
.  .  .  making  it  one  of  the  very  rarest  U.S.  gold  coins.  We  offer  a 
flawless  gem  proof.  $1975.00 

Green  Fractional  Currency  Shield  With  the  extremely  rare  bright 
green  background.  In  nearly  mint  condition  with  all  of  the  colors 
of  the  notes  and  background  fresh  and  crisp  appearing.  A  superb 
item  for  den  or  office.  $2450.00 

1831  William  IV  English  Crown  The  classic  crown  rarity  of  the 
nineteenth  century.  We  offer  a  magnificent  lilac-toned  proof  .  .  . 
$1295.00 

1934  George  V  Proof  Crown  Only  932  crowns  were  minted  of  this 
date.  We  offer  a  perfect  brilliant  proof  specimen  of  this  great 
rarity.  $1250.00 

1838  Una  and  the  Lion  5  Pounds  Gold  One  of  the  most  beautiful 
English  coins;  indeed,  one  of  the  most  beautiful  coins  the  world 
has  ever  produced.  We  offer  a  choice  Proof.  $1650.00 

All  items  one-of-a-kind  and  subject  to  prior  sale. 
Satisfaction  guaranteed. 

Empire  Coin  Company, 
Inc. 

Empire  Building 
Johnson  City  16,  New  York 

"Home  of  the  World's  Finest  Coins 
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Ides  of  March  Means  Spring 
Bv  Ancient  Roman  Calendar 


By  Bert  Britton 


The  Ides  of  March  are  come. 

Thus  once  a  year,  at  spring’s 
approach,  the  days  of  Julius 
Caesar’s  Rome  rise  from  a  half- 
forgotten  calendar. 

It  is  not  so  strange  that  this 
ancient  time  of  full  moon,  15th 
day  of  the  month  of  Martius, 
should  be  remembered  as  a  turn¬ 
ing  point  for  the  seasons,  even 
though  it  was  Caesar’s  assassina¬ 
tion  that  gave  it  fame. 


Coin  of  L.  Junius  Brutus  depicting  liberty 
cap  flanked  by  two  daggers  with  the  in¬ 
scription  EID  MAR  (the  Ides  of  March.) 

Long  before  Caesar’s  time, 
March  was  the  first  month  of  the 
year,  the  National  Geographic 
Society  says.  Its  “Calends,”  first 
day  of  the  month  (whence  the 
word  “calendar”),  came  sup¬ 
posedly  at  the  vernal  equinox, 
now  usually  March  21.  But  so 
badly  did  the  Roman  calendar  fit 
the  seasons  that  only  two  years 
before  Caesar  died,  March  was 
arriving  in  midsummer. 

That  old  calendar  was  based  on 
the  moon.  There  were  12  lunar 
months — Martius,  Aprilis,  Maius, 
Iunius,  Quintilis,  Sextilis,  Sep¬ 
tember,  October,  November,  De¬ 
cember,  Ianuarius,  and  Febru- 
arius.  They  added  up  to  only  355 
days.  But  the  seasons,  then  as 


now,  took  36514  days. 

Thus  occasionally  a  13th  month 
had  to  be  inserted.  It  followed 
the  23rd  day  of  February,  which 
then  was  known  as  “terminalia.” 
The  priests  of  pre-Christian 
Rome’s  Pontifical  College  had 
authority  to  decide  when  the  leap 
year  occurred  and  they  often  jug¬ 
gled  the  calendar  for  political 
ends. 

Finally  in  46  B.C.  Caesar  took 
the  advice  of  the  Alexandrian 
astronomer  Sosigenes  and  aban¬ 
doned  the  lunar  year.  To  bring 
the  months  back  to  their  proper 
place,  he  gave  the  changeover 
year  a  grand  total  of  three  extra 
months.  It  was  rightly  dubbed 
“the  year  of  confusion.” 

Even  under  the  workable  new 
Julian  calendar  that  went  into 
effect  on  January  1,  45  B.C.,  the 
months  still  had  Calends,  Ides, 
and  Nones.  In  the  longer  months 
of  31  days,  the  Ides  fell  on  the 
15th;  in  others,  on  the  13th.  The 
Nones  occurred  on  the  ninth  day 
before  the  Ides. 

Roman  dates  were  calculated  as 
so  many  days  before  the  Calends, 
Nones,  or  Ides. 

The  Julian  calendar  has  had 
significant  changes  only  a  few 
times  since  the  days  of  Caesar. 
Its  year  actually  was  11  minutes 
and  14  seconds  too  long  for  the 
true  solar  year  that  guides  the 
seasons.  Thus  the  calendar 
“clock”  ran  slow,  and  the  spring 
equinox  came  earlier  in  March. 
In  1582  Pope  Gregory  proposed 
dropping  ten  days  to  March  21. 
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Silver  Testone  of  Pope  Gregory  XIII. 

1572-1585. 

The  Gregorian  calendar  was 
only  gradually  adopted — not  until 
1752  in  England  and  its  Ameri¬ 
can  colonies,  where  even  then  the 
legal  year  began  on  March  25 — 
hut  it  remains  the  western 
world’s  standard  to  this  day. 

In  China,  Polynesia,  Babylon 
and  Egypt,  the  ancient  names  of 
the  months  signified  changes  of 
the  seasons  and  work  on  the  land. 
In  the  Roman  calendar,  however, 
only  two  of  the  months  reflected 
the  working  of  Nature:  Aprilis, 
the  month  of  opening,  when  buds 
unfold  and  spring  comes  green  in 
new  leaves,  and  Maius,  for  Maia, 
a  Goddess  of  growth. 


Early  Roman  silver  coins  showing:  Mars 
the  Cod  of  Wat  and  Romulus  and  Remus 
with  the  Wolf. 

March,  or  Martius,  was  the 
month  of  God  of  War,  Mars.  By 
ancient  tradition,  it  was  Mars 
who  fathered  the  twin  foundlings 
Romulus  and  Remus,  who  were 
raised  by  a  wolf  and  eventually 
founded  the  city  by  Tiber. 


WANTED! 

All  U.S.  Rarities  in  Singles, 
Sets,  Rolls  and  Bags. 

GOLD  •SILVER 
COPPER  •NICKEL 

Preferably 
UNC.  AND  PROOF 

CARL  CURCIO 

P.O.  Box  I  I 

Middle  Village,  N.Y.  I  1379 

(MEMBER:  ANA  9645— GENA— BCC — 
QCCC — LICC;  etc.) 


We  ore  distributors  of  Coin 
&  Stamp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line . 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 

49  Queen  St.  E. 
Toronto  1,  Canada 

Established  1 949 
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\  our  Man  at  the  Centre  of  the  World 


By  Nick  Parker 


Not  only  has  London’s  famed 
Piccadilly  Circus  long  been  known 
as  the  centre  of  the  world  but  now 
the  London  market  is  rapidly  be¬ 
coming  the  centre  of  the  numis¬ 
matic  world.  I  don’t  think  it  would 
be  overly  optimistic  of  me  to  say 
that  I  seriously  believe  that  the 
market  here  is  the  strongest  in 
the  world.  The  Italian  market 
which  was  the  focus  of  world  at¬ 
tention  a  few  months  ago  is  now 
beginning  to  regain  its  former 
strength  after  having  suffered  a 
detrimental  setback.  A  recent 
transatlantic  telephone  call  from 
a  usually  reliable  source  informed 
me  that  the  situation  is  now  the 
opposite  of  this  in  the  States.  The 
U.S.  market  which  has  been 
strong  for  several  years  is  ap¬ 
parently  leveling  off.  Neither  of 
these  situations  applies  over  here. 
The  market  has  been  advancing 
rapidly  and  steadily.  To  realize 
this  you  need  only  attend  one  of 
the  average  twenty-five  auctions 
a  year  that  take  place  in  London. 

Notoriously  conservative  deal¬ 
ers  frequently  find  themselves  in¬ 
advertently  setting  new  price  rec¬ 
ords  whenever  the  gavel  goes 
down.  Last  September  an  1839 
British  specimen  set  realised  £940 
sterling  or  $2,632  U.S.  at  Glen¬ 
dining’s.  Perhaps  even  more  spec¬ 
tacular  was  the  price  of  £420  ster¬ 
ling  or  $1,176  U.S.  realised  at  the 
same  auction  for  an  1893  British 
specimen  set  which  was  not  even 
in  its  official  case  of  issue.  In¬ 
credible  as  these  prices  are,  of 
course,  they  are  now  out  of  date. 
Considering  current  activity  in 
the  market,  I  would  be  not  the 


least  bit  surprised  if  an  1847 
Gothic  proof  Crown  would  be 
valued  at  £50  or  $140  by  the  time 
this  article  is  printed.  These  of 
course  are  the  two  main  areas  of 
market  activity,  specimen  sets 
and  Crowns,  and  herein  lies  the 
secret  of  the  market’s  potential 
for  eternal  strength. 

Basic  economics  tells  us  that 
supply  and  demand  relate  in  in¬ 
verse  proportions  to  one  another, 
that  is  if  demand  exceeds  supply 
the  price  will  rise,  if  supply  ex¬ 
ceeds  demand  the  price  will  fall 
and  if  the  two  factors  are  equal, 
the  price  will  remain  stable. 
Therefore,  to  support  any  price 
there  must  be  enough  potential 
consumers  to  equal  the  number 
of  available  items,  each  one  will¬ 
ing  to  purchase  one  and  only  one 
specimen  at  the  going  price.  This 
becomes  evident  in  European  auc¬ 
tions  because  it  is  so  seldom  that 
anything  goes  unsold.  I  hope  that 
those  who  influence  the  British 
market  will  be  sensible  enough  to 
profit  by  the  unfortunate  mistakes 
of  some  of  my  American  col¬ 
leagues,  the  most  disastrous  of 
which  was  substituting  the  roll 
for  the  coin  and  thus  throwing 
the  entire  law  of  supply  and  de¬ 
mand  out  of  proportion  since  a 
roll  can  never  reach  its  ultimate 
consumer  but  must  be  broken  up, 
which  is  all  too  seldom  done.  I 
seriously  believe  that  if  for  some 
reason  I  would  require  a  coin 
tube  I  would  have  to  import  one. 
My  confidence  in  the  London  mar¬ 
ket  therefore  stems  from  the  fact 
that  it  is  composed  entirely  of 
numismatic  material.  Naturally, 
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as  in  any  market,  some  items  over 
here  are  stronger  than  others  and 
a  few  are  decreasing  in  value. 
During  a  recent  two  to  two-and- 
a-half  month  period,  the  value 
of  the  1902  specimen  set  dropped 
by  about  3  per  cent.  1951  English 
pennies,  although  strong  in  the 
States,  are  beginning  to  soften 
over  here.  Buyers  on  the  London 
market  are  also  informed  enough 
to  have  a  familiarity  with  for¬ 
eign  coins  as  well. 

Many  foreign  coins,  including 
several  United  States  items,  are 
capable  of  realising  higher  prices 
on  the  London  market  than  even 
in  their  native  countries.  Again, 
this  all  relates  back  to  the  posi¬ 
tion  of  the  intellectual  and  the 
fact  that  dealers  and  collectors 
alike  here  are  not  afraid  to  ex¬ 
pand  in  their  interests. 

In  summary,  then,  we  can  say 
that  the  market  here  in  London  is 
extremely  active,  yet  realistic — 
and  that  because  of  this  we  may 
soon  be  setting  the  pace  for  the 
rest  of  the  world.  Future  articles 
in  this  series  will  be  related  to 
this  prospect. 

★  ★  ★ 

Coinage  of  Panama 

1901-1953 

All  coins  for  Panama  dating 
from  1904  through  1947  were 
made  in  U.  S.  mints.  In  1953,  for 
the  50th  anniversary  of  independ¬ 
ence,  the  Mexico  City  mint  struck 
a  complete  series  of  denomina¬ 
tions  (save  the  five  centesimos) 
from  one  centesimo  to  One  Bal¬ 
boa.  The  basic  designs,  while 
similar  to  earlier  issues,  were 
substantially  altered.  The  execu¬ 
tion  is  markedly  different  from 
previous  coinage,  and  the  word 
“CINCUENTENARIO”  appears 
on  all  the  1953  coinage. 


YOUR 

WHITMAN 

COIN  SUPPLY  DEALER 
★RETAIL  ★WHOLESALE 

in 

KANSAS  CITY,  MO. 

HANSANS 
COIN  SHOP 

18  West  13th  St. 

Visit  our  shop  in  downtown 
Kansas  City 

SINCE  1938 
SERVING  COLLECTORS 


Deal  With  Donlon 

when  buying  or  selling 

U.S.  Currency 

SMALL ,  LARGE 
or  FRACTIONAL 

WANT  LISTS  SOLICITED 
Highest  prices  paid  for  en¬ 
tire  collections ,  or  single 
pieces,  of  choice  U.  S.  Cur¬ 
rency. 

WILLIAM  P.  DONLON 

P.O,  Box  144 
Utica,  New  York  13503 
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IN  HIS  MEMORY 

This  nation  has  lost  a  great  President,  the  numismatic  world  has 
lost  a  great  friend.  John  Fitzgerald  Kennedy  is  the  1st  President  of 
the  United  States  to  recognize  the  numismatic  world  with  a  cam¬ 
paign  medal  for  1964.  This  same  medal  that  President  Kennedy 
would  have  used  during  his  1964  campaign  for  the  Presidency  is 
offered  as  a  memorial  medal. 


The  JOHN  FITZGERALD  KENNEDY  MEMORIAL  MEDAL  is  offered 
as  follows:  15,000  serially  numbered  pieces  Silver  (.999+)  at  $15.00 
each  and  unnumbered  Bronze  at  $5.00  each.  This  offer  will  not  be 
continuous. 

This  medal  is  described  as  follows:  approximately  the  size  of  a 
silver  dollar,  the  obverse  portrays  a  full  view  of  President  Kennedy, 
included  are  his  terminal  dates  1917-1963  and  the  eternal  flame. 
The  reverse  portrays  the  three  phases  of  his  public  life:  the  PT  109 
and  Naval  officer's  insignia,  the  seal  of  the  State  of  Massachusetts, 
and  the  Presidential  seal.  These  portions  are  separated  by  Oak 
and  Laurel. 

Orders  for  the  John  Fitzgerald  Kennedy  Memorial  Medal  are  now 
being  accepted.  Delivery  is  scheduled  for  January  25th,  1964. 


MEDALS 


B  Y 


Presidential  Art  Medals,  Inc.,  P.0.  Box  1 87W,  Englewood,  0. 


Ohio  Residents,  add  3%  Sales  Tax. 
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United  States 
Coin  Value 


Panel  of  Contributors: 

The  following  persons  participated  in  this  month’s  compilation: 


W.  M.  Action 
Aubrey  Bebee 
Hy  Brown 
Carl  Curcio 
B.  M.  Douglas 
Benjamin  C.  Dreiske 
Charles  French 


Malcolm  Chell-Frost 
Maurice  M.  Gould 
A.  M.  Kagin 
Paul  Kagin 
Roy  A.  Miller 
Ken  Nichols 
E.  A.  Parker 


Elmer  B.  Ray 
Dick  Rudolf 
F.  K.  Saab 
Norm  Schultz 
Leonard  W.  Stark 
R.  E.  Wallace 
Leo  Young 


As  soon  as  the  news  was  broadcast  that  President  Johnson  favored 
a  memorial  half  dollar  hearing  the  likeness  of  late  President  John  F. 
Kennedy,  the  attention  of  coin  collectors  was  turned  to  the  now-com¬ 
plete  Benjamin  Franklin  half  dollar  series.  The  special  law  necessary 
to  strike  the  new  regular  issue  was  quickly  passed  by  Congress  in 
December. 

Guide  Line  panelists  have  given  us  a  complete  first  reaction  to  this 
concentration  of  demand  for  Franklin  halves.  We  have  contacted 
several  hy  telephone  for  special  comment.  The  concensus  indicates 
that  prices  are  surging  upward  for  all  hut  recent  dates.  There  was 
little  price  uniformity  among  the  dealers  consulted  demonstrating  a 
fluid  situation. 

Some  of  the  Philadelphia  date  uncirculated  prices  equal  or  exceed 
17th  edition  Guide  Book  proof  values.  These  are  1953,  1955,  1956, 
1957,  1959,  1960  and  1961.  Though  not  reported  by  the  panel,  we 
have  entered  a  price  range  in  parentheses  for  adjusting  Guide  Book 
valuations.  Such  proof  prices  are  to  be  considered  unverified  and 
therefore  tentative. 

Mintage  totals  are  interesting  in  this  short,  sixteen-year  (1948- 
1963)  series.  The  smallest  emissions  are  found  in  1953  (2,796,920) 
and  1955  (2,876,381). 


FRANKLIN 

HALVES 

MINTAGE 

WITHOUT 

TOTALS 

PROOFS 

(1) 

1953 

2,796,920 

(2)  2,668,120 

(2) 

1955 

2,876,381 

(1)  2,498,181 

(3) 

1948 

3,006,814 

(3)  3,006,814 

(4) 

1949S 

3,744.000 

1 1  3,744,000 

(5) 

19481) 

4,028,600 

(5)  4,028,000 

(6) 

1949D 

4,120,000 

(8)  4.120,000 

(7)  1953S 

4,148,000 

(9)  4.148,000 

(8) 

1956 

4,701,384 

(6)  4,032.000 

(9) 

1958 

4,917,652 

(7)  4,042,000 

00) 

1954S 

4,993,400 

(10)  4,993,400 

17th 

EDI- 

CURRENT 

TENTA¬ 

TION 

PANEL 

TIVE 

GUIDE 

CON¬ 

PROOF 

BOOK 

SENSUS 

VALUES 

line. 

Proo 

f  Unc. 

2.75 

6.00 

9.50 

$13.00-15.0 

1.50 

3.75 

5.75 

10.00-12.0 

4.50 

8.00 

6.50 

13.00 

4.50 

6.00 

5.00 

9.50 

2.00 

3.60 

1.25 

2.25 

3.00 

4.50-5.00 

1.10 

3.25 

2.75 

1.75 

3.75 
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Each  of  the  top  ten  scarcest  Franklin  half  dollars  shows  a  mint  total 
of  less  than  5,000,000  including  proofs.  See  the  chart  and  compare 
date  for  date.  With  proofs  substracted,  there  is  a  shift  of  position 
in  several  dates,  notably  the  first  two,  1953  and  1955.  We  don’t  believe 
these  factors  are  highly  significant,  but  we  thought  they  were  inter¬ 
esting  and  might  save  any  statistic-minded  readers  the  trouble  of 
doing  it. 

Prices  do  not  always  follow  the  quantity-minted  pattern,  and  this 
series  is  not  particularly  different  from  others.  In  the  near  future  a 
week-by-week  price  trend  may  very  well  adjust  closer  to  a  quantity 
pattern  because  none  of  the  Franklin  halves  can  be  considered  too  old 
to  have  escaped  the  roll  market,  and  were  therefore  available  on  a 
fairly  even  basis  year  to  year.  Time  will  tell  how  large  withholdings 
by  speculators  or  just  plain  over-looked  sleepers  will  affect  the  com¬ 
parative  values,  date  by  date,  in  this  series.  It’s  the  old  story:  Quan¬ 
tity  available  rather  than  quantity  minted  makes  the  market  (other¬ 
wise  why  is  1949  Philadelphia  highest  priced?). 

Following  is  a  complete  coverage  of  the  Franklin  halves,  as  com¬ 
puted  from  panel  reports.  17th  Edition  Guide  Book  values  are  in¬ 
cluded  for  easy  comparison. 


CURRENT 

TENTATIVE 

PANEL 

PROOF 

17ih 

EDITION  GUIDE 

BOOK 

CONSENSUS 

RANGE 

Unc. 

Proof 

LTnc. 

1948 

4.50 

8.00 

1948-D 

4.50 

6.00 

1949 

16.00 

36.00 

1949-D 

5.00 

9.50 

1949-S 

6.50 

13.00 

1950 

7.00 

18.00 

16.00 

(35.00-40.00) 

1950-D 

6.00 

8.00 

1951 

2.75 

11.00 

4.75 

(22.50-25.00) 

1951-D 

2.75 

4.75 

1951-S 

4.75 

7.25 

1952 

2.25 

8.00 

3.50 

(13.00-15.00) 

1952-0 

2.25 

2.75 

1952-S 

2.75 

5.50 

1953 

2.75 

6.00 

9.50 

(13.00-15.00) 

1953-D 

1.75 

2.60 

1953-S 

2.00 

3.60 

1954 

1.50 

4.50 

2.30 

(  5.00-  6.00) 

1954-0 

1.50 

2.00 

1954-S 

1.75 

3.75 

1955 

1.50 

3.75 

5.75 

(10. 00-12. 00) 

1956 

1.25 

2.75 

3.00 

(  4.00-  5.00) 

1957 

1.25 

1.75 

2.25 

(  3.00-  3.50) 

1957-0 

1.25 

1.75 

1958 

1.10 

3.25 

2.75 

(  4.50-  5.00) 

1958-0 

1.10 

1.75 
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CURRENT 

TENTATIVE 

PANEL 

PROOF 

17th 

EDITION  GUIDE 

BOOK 

CONSENSUS 

RANGE 

Unc. 

Proof 

Unc. 

1959 

1.00 

1.50 

2.00 

(  2.50-  3.00) 

1959-D 

1.00 

1.75 

1960 

1.00 

1.50 

1.50 

(  1.75-  2.00) 

1960-D 

1.00 

1.15 

1961 

1.00 

1.25 

1.25 

(1.50) 

1961-D 

1.00 

1.10 

1962 

1.00 

1.25 

1.20 

(1.50) 

1962-D 

1.00 

1.05 

1963 

1.00 

1.25 

1.00 

(1.50) 

1963-D 

1.00 

1.00 

PROOF  SETS 

The  most  actWe  series  again  was  the  proof  sets  from  1950  to  date. 
The  prices  show  no  significant  change.  About  all  that  can  be  said  is 
that  they  continue  in  strong  demand  in  both  buy  and  sell  category. 
The  total  value  of  a  complete  set  gained  only  $0.25  net  at  retail  and 
$10.30  at  wholesale.  If  any  significance  can  be  read  into  the  latest  con¬ 
sensus,  it  would  be  that  values  remain  firm  and  possibly  that  dealers 
are  willing  to  pay  a  little  more  per  set,  but  take  a  little  less  profit. 
Here  are  the  comparative  totals  for  the  latest  two  reports  compared 
to  the  17th  edition  Guide  Book  (1950  to  1963  sets  including  1960 
small  date  cent  set)  : 

Retail  Vi  holesale 

17th  Edition  Guide  Book  total  $236.25  185.75  (21st  Edit.  Handbook) 

February  issue  total  442.10  339.85 

Current  total  442.35  350.15 

CENTS 

Small  cents  are  the  backbone  of  the  coin  market.  Reports  show  a 
normal  slight  increase  from  month  to  month.  Here  are  the  most  active 
cents  and  our  comments  on  value  trends  since  the  last  report: 

1857  Used  condition  steady,  uncirculated  up,  proof  steady. 

1871  Used  down,  uncirculated  up  strongly. 

1872  This  date  seems  to  have  climbed  too  fast  lately,  down  a  little. 
1877  Grades  below  Ex.  Fine  dropped  a  bit.  Uncirculated  and  proof 

picking  up  steadily. 

1908- S  Used  condition  has  weakened,  hut  uncirculated  holds  steady. 

1909- S  (Indian) — High  conditions  are  down  for  a  breather.  Good 

and  very  good  are  strong. 

1909-S  VDB — Lower  grades  are  climbing  while  middle  grades  and 

uncirculated  hold  steady. 

1909-S  Lower  grades  down,  uncirculated  holding  about  the  same. 

1911-S  Good  to  fine  about  steady,  v.  fine  and  ex.  fine  down.  Un¬ 

circulated  is  gaining. 
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1914-D  All  conditions  but  uncirculated  losing  a  little  ground. 

Uncirculated  very  strong  on  the  upside. 

1924-D  Same  pattern  as  1914-D. 

1926-S  A  little  unsteady.  Most  grades  holding  about  the  same. 

1931-D  No  appreciable  change  up  to  ex.  Fine.  Uncirculated  con¬ 

tinues  to  gain. 

1931-S  Only  Ex.  Fine  and  uncirculated  are  strong. 

1933-D  Steady  in  low  grades,  up  in  uncirculated. 

It  is  noteworthy  that  all  the  above  key  coins  except  only  1857  and 
1871  are  well  above  Guide  Book  in  all  grades.  The  1857  and  1871  can’t 
seem  to  get  off  the  ground  in  very  fine  or  lesser  grades. 

5  CENT  NICKELS 

The  nickels  are  taking  a  back  seat  for  the  most  part.  The  most 
active  are  1912-S,  1931-S,  1938-D,  1938-S,  1939-D,  1939-S,  1942-D 
and  of  course  1950-D.  The  nickel  market  is  quietly  steady.  We  note 
1939-D  down  a  little  in  uncirculated,  while  1942-D  is  up  a  little.  War¬ 
time  nickels  have  cooled  off. 


DIMES 

The  dime  series  is  moderately  active.  The  Roosevelt  type  would 
probably  have  taken  the  spotlight  were  it  not  for  the  change  of  half 
dollar  type.  Roosevelts  are  now  50%  to  250%  above  17th  edition 
Guide  Book  values.  The  strongest  is  1949-S  according  to  this  month’s 
panel  reports  up  from  Guide  Book  7.00  unc.  to  about  17.50.  Others 
doing  well  are  1950-S  and  1951-S.  The  fact  is  S  mints  generally  are 
the  favorites  in  this  series. 

QUARTERS 

The  market  in  quarters  is  suffering  from  the  Franklin  half  eclipse 
and  will  probably  be  quiescent  for  awhile.  Even  1932-D,  1932-S,  and 
1955-D  are  slowed  down,  but  price-wise  they  remain  very  strong.  On 
the  other  hand  the  wholesale  quarter  market  is  generally  active.  We 
hear  that  lots  of  rolls  are  moving  from  hand  to  hand. 

SILVER  DOLLARS 

Repeat  the  report  for  the  February  Guide  Line  on  these.  The  only 
difference  is  about  20%  higher  values  on  1881,  82,  83,  84,  85  Carson 
City  uncirculated.  The  same  goes  for  1899  and  1928.  Watch  1904-0 
for  a  fresh  start.  The  Guide  Book  values  have  been  left  far  behind 
on  all  those  mentioned,  plus  some  others. 

COMMEMORATIVES 

The  commemorative  halves  hold  pretty  much  to  the  line  covered 
last  month.  High  prices  do  not  make  for  a  fast  market  or  take  in 
great  numbers  of  collectors.  The  commemoratives  are  solid  values 
and  will  hold,  because  the  supply  of  each  is  relatively  small  and  fairly 
accurately  known.  These  are  blue  chips  in  the  realm  of  uncirculated 
silver  coins. 
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Official  Mint  Reports 


The  following  report  shows  the 
exact  number  of  coins  struck  at 
the  United  States  Mints  during 
1963.  Figures  are  arranged  to  fa¬ 
cilitate  insertion  into  appropriate 
reference  books  and  albums. 


PROOFS  TOTAL 


ONE  CENT 
1963  (3,075,645) 

1963D 

FIVE  CENTS 
1963  (3,075,645) 

19631) 


757,1 85,6 15 
1,775,020,400 

178,851,645 

276,829,460 


TEN  CENTS 

1963  (3,076,645)  126,726,645 

1963D  421,476,530 


TWENTY  FIVE  CENTS 
1963  (3,075,645)  77,391,645 

1963D  135,288,184 


FIFTY  CENTS 

1963  (3,075,645)  25,239,645 

1963D  67,069,292 


The  following  foreign  coins 
were  struck  at  the  United  States 
Philadelphia  Mint  during  1963: 


PHILIPPINES 

One  Centavo 
Five  Centavos 
Ten  Centavos 

EL  SALVADOR 
Five  Centavos 


153,515,000 

50,000,000 

50,000,000 


10,000,000 


ETHIOPIA 

Ten  Cents  30,000,000 

Official  repots  of  English  coins 
struck  during  1962  show  that  the 
previously  published  figures  in¬ 
cluded  some  coins  that  were  ac¬ 
tually  dated  1961.  The  correct 
totals,  adjusted  to  show  the  exact 
number  of  English  coins  dated 
1962,  are  as  follows: 

1962  Halfpenny  37,300,800 
1962  Penny  129,028,600 


1962  Threepence 
1962  Sixpence 
1962  Shilling 

(English) 
1962  Shilling 

(Scottish) 
Florin 
Halfcrown 

silver  Maundy 


47,241,600 

154,587,637 

36,695,179 

15,978,510 


1962  Florin  35,129,903 

1962  Halfcrown  23,998,112 

The  silver  Maundy  threepence 
had  a  total  coinage  of  1,125  for 
the  lowest  of  any  piece  in  the 
series.  The  maximum  number  of 
Maundy  sets  possible  for  1962 
can  therefore  be  no  larger  than 
that  number. 

1961  English  coinage  figures 

should  be  adjusted  as  follows  to 
show  the  inclusion  of  pieces  struck 
during  1962  but  dated  1961: 

1961  Penny  48,314,400 

1961  Sixpence  115,052,017 


★  ★  ★ 

Paper  Money  of  Panama 

While  Panama  has  had  its  own 
issues  of  coinage  from  1904  to  the 
present  time,  there  has  been  no 
need  for  a  paper  money  issue 
since  U.  S.  currency  has  always 
been  accepted  without  question 
throughout  the  country.  But  in 
1941  a  special  issue  of  Pana¬ 
manian  currency  was  authorized 
by  anti-U.S.  President  Arias  as 
a  show  of  independence.  It  was 
printed  in  denominations  from 
One  to  Twenty  Balboas  by  the 
Hamilton  Bank  Note  Company  of 
New  York.  The  series  date  was 
1941.  A  couple  of  months  later, 
President  Arias  was  deposed  and 
the  paper  money  was  quickly 
withdrawn  from  circulation.  Very 
little  exists  today. 
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S&1  planning 
a  trip 

to  New  York 
soon? 


✓ 

/ 


/ 

/ 


THE  ART  CENTER  OF  THE  WORLD? 
THE  SHOPPING  CENTER  OF  THE  WORLD 


Attending  the  New  York  Worlds  Fair  1964-1965? 

Stop  in  to  see  Stack’s  while  you’re  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 

Take  a  few  minutes  to  see  one  of  America  s  Oldest  and 
Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 
plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 


123  WEST  57th  STREET 
NEW  YORK  19,  N.  Y. 
JUDSON  2-2580 


w 


\\ 
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The  Canadian  Coin  Corner 

by  J.E.  CHARLTON  X' 


M 


Most  of  the  activity  on  the 
Canadian  Teletype  circuit  to  date 
has  been  in  rolls  and  mint  sealed 
bags  of  uncirculated  Canadian 
coins  and  proof-like  mint  sets  and 
silver  dollars.  Prices  have  con¬ 
tinued  to  rise  for  this  material, 
particularly  the  Elizabeth  II 
coinage. 

Added  interest  in  bags  of  coins 
of  1963  and  earlier  years  may 
have  resulted'  from  the  decision 
of  the  Royal  Canadian  Mint  to 
discontinue  the  use  of  $20.00  bags 
of  cents  and  $100.00  bags  of  other 
denominations  in  1964.  The  cents 
are  now  being  put  up  in  $60.00 
bags,  the  nickels  in  $300.00  bags 
and  other  denominations  in 
$1,000.00  bags. 

As  usual  there  was  an  acute 
shortage  of  new  coins  at  the 
banks  in  December,  although  the 
Canadian  Parliament  announced 
that  there  should  be  a  plentiful 
supply. 

Current  prices  for  some  Ca¬ 
nadian  coins  that  have  appreci¬ 
ated  in  value  are  listed. 


1948 

1949 

1954 

1955 

1956 

1957 

1958 


Small  Cents,  B.U. 

$4.25 

1.75 

3.75 
1.50 

.90 

.  *  .40 

.45 


5-Cents  Nickel,  Uncirculated 


1938 

1939 

1941 

1942 
1946 


$45.00 

30.00 

25.00 

25.00 

9.00 


1947 

1947  ML 

1948 

1949 

1950 

1951  Steel  Beaver 

1952 

1953  No  Strap 

1953  Strap 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962 

10  Cents 

1953  With  strap 

1954 

1955 

1956 

1956  Dot 

1957 

1958 

1959 

1960 

1961 

1962 

25  Cents 

1937 

1938 

1946 

1947 

1947  Dot 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962 


9.00 

9.00 

25.00 

5.00 

5.00 

9.00 

4.00 

3.75 

10.00 

10.00 

5.50 
3.00 
1.60 
1.60 

.60 

.30 

.20 

.15 

$10.00 

10.00 

3.50 
1.70 
5.00 
1.00 
1.20 

.60 

.35 

.30 

.20 

$  17.00 
35.00 
28.00 
65.00 
150.00 
17.00 
4.25 
3.00 
1.60 
1.85 
.90 
.75 
.60 
.50 
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50  Cents 

1937  $  20.00 

1938  175.00 

1939  20.00 

1946  40.00 

1946  Design  in  centre  of  6  120.00 

1947  Straight  7  45.00 

1947  Curved  7  45.00 


Proof-like  Mint  Sets,  and  Dollars 

Silver 


Date 

Sets 

Dollars 

1954 

$210.00  $115.00 

1954  Strapless 

Cent 

325.00 

1955 

185.00 

115.00 

1955  Arnprior 

425.00 

355.00 

1956 

80.00 

45.00 

1957 

60.00 

30.00 

1958  Totem  Pole 

50.00 

25.00 

1959 

30.00 

15.00 

1960 

20.00 

10.00 

1961 

18.00 

10.00 

1962 

8.00 

4.50 

1963 

4.25 

2.25 

1964 

4.00 

2.00 

WANTED  TO  BUY 

CANADIAN  COINS 

Canadian  cents  circulated — 1939 
or  earlier.  Unc.  rolls  cents  1962 
or  earlier.  Many  other  Canadian 
coins  wanted.  FREE!  Cash  buy¬ 
ing  price  lists  showing  prices  we 

pay. 

New!  Latest  Canadian  Bulletin 

Our  monthly  house  organ.  In¬ 
cludes  large  lists  of  Canadian 
and  British  coins  for  sale. 
Monthly.  Canada’s  largest.  Sam¬ 
ple  copy  10c.  Year  $1.00. 

Beth  Maries  Jack  Maries 

Members  American  Numismatic 
Association,  Canadian  Numismatic 
Association,  etc.  Longest  con¬ 
tinuous  advertisers  in  U.S.  nu¬ 
mismatic  publications  of  any 
Canadian  firm. 

Phone  243-5432 

MARLES  &  CO. 

Box  10-WJ,  Station  A,  Calgary,  Canada 


Annual 

SCHULMAN  KREISBERG  AUCTION  SALE 

Waldorf  Astoria  Hotel,  New  York 
March  18-21,  Wednesday-Saturday,  1964 

The  Virgil  Brand;  Gustav  Lichtenfels  &  other  collections. 
THE  BRAND  GERMAN  SILVER  WITH  BRUNSWICK. 
MULTIPLE  TALERS  &  BRILL  PROOF  5;  3  &  2  MARK 
PIECES.  One  thousand  foreign  gold  coins  of  the  World  of  all 
countries.  Ancient  silver  &  gold;  Crowns  of  the  world;  some 
minor.  UNITED  STATES  GOLD  &  SILVER  SERIES  includ¬ 
ing  rare  PRIVATE  GOLD. 

Catalogues  to  be  released  February  18th  by 

HANS  M.  F.  SCHULMAN  ABNER  KREISBERG 

545  Fifth  Avenue  228  N.  Beverly  Drive 

New  York  17,  N.Y.,  USA  Beverly  Hills,  Calif.,  USA 
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NOW 


Irving  Bernstein, 
Manager 


IN  CANADA 

WHOLESALE  EXCLUSIVELY 

featuring 

WHITMAN 


and  all  leading  coin 
and  stamp  lines 


2W  H<Mclhw,  LTD. 

4512  PAPINEAU  AVE. 

MONTREAL,  CANADA 

Phone  514  525-2568 


New  York  Office 
554  Westbury  Ave. 
Carle  Place,  New  York 
516  ED  4  7981-2-3 


Mid  Western  branch 
1653  Boyd  Avenue 
Racine,  Wisconsin 
414  637-3441 


Middle  Atlantic  branch 

302  West  6  Avenue 
Conshohocken,  Pa. 
215-825  0212 
Phila.  line:  PL  3-1836 


Caribbean  branch 
RFD  No.  2,  Box  9F 
Rio  Piedras,  Puerto  Rico 
767-6022 


New  England  branch 

36  Grape  Street 
Woburn,  Mass. 
617-WE  3  1069 


European  Division: 

Don  Hirschhorn  Ltd.,  2  St.  Nicholas  Buildings, 
Newcastle  Upon  Tyne  1,  England 

COMPLETE  STOCK  AT  ALL  BRANCHES,  SERVICING  DEALERS  ONLY 
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.4  New  Crown  for  Bermuda 


By  Les  Zeller 


An  enabling  bill  for  a  new  five- 
shilling  piece  was  passed  by  the 
Bermuda  House  of  Assembly 
early  this  January,  and  Ber¬ 
mudians  have  been  thrown  into 
an  uproar  by  this  seemingly 
placid  act. 

The  good  legislators,  being  only 
slightly  less  obtuse  in  a  numis¬ 
matic  sense  than  their  continental 
counterparts,  voiced  numerous  je¬ 
june  opinions. 

Playing  the  Devil’s  Advocate, 
the  brother  of  the  bill’s  pilot 
(chairman  of  the  Trade  Develop¬ 
ment  Board  Henry  Vesey)  asked 
such  questions  as:  “How  much  is 
it  going  to  cost  per  crown?”  and 
“Who  will  be  seeking  them?” 

To  which  his  brother  answered: 
“They  will  be  minted  by  the  Royal 
Mint  in  England  and  it  is  antici¬ 
pated  the  silver  content  would  be 
reasonably  high.  The  cost  of 
issuing  these  coins  will  be  borne 
by  the  Note  Security  Fund.  The 
cost  will  be  small,  but  I’m  not  in 
a  position  to  state  exactly  what 
it  could  be  since  I  do  not  know. 
In  any  case,  I  think  something 
economical  could  be  arranged.” 
And — “Coin  collectors,  of  course. 
This  is  what  happened  when  the 
anniversary  crown  (350th  Anni¬ 
versary,  1959)  was  issued  before. 
They  didn’t  come  into  circulation 
at  all,  and  that  is  the  purpose  of 
this  issue;  don’t  fool  ourselves.” 
What  is  the  purpose  of  the  issue? 
Its  use  as  a  non-circulating  com¬ 
memorative  or  its  use  as  a  coin 
for  circulation  ?  I  may  be  spec¬ 
tacularly  dense,  but  that  sounds 
like  pure  double-talk  to  me. 

The  Hon.  W.  N.  H.  Robinson, 


P.L.P.,  asked  how  many  crowns 
were  to  be  issued  and  “whether 
they  will  be  part  of  the  currency 
for  all  time  or  whether  they  will 
be  one  of  those  exhibition  pieces 
which  will  eventually  disappear 
in  the  hands  of  coin  collectors  and 
that  will  be  the  end  of  that  (pause 
for  breath),  and  we  won’t  be  able 
to  get  any  further  crowns.  And 
what  about  the  effect  the  crown 
will  have  on  putting  the  five- 
shilling  note  out  of  existence?” 

After  this  bevy  of  questions, 
you  can  well  imagine  that  a  look 
of  deep  concentration  set  in 
Henry  Vesey’s  face.  He  answered: 
“There  will  be  500,000  crowns  in 
circulation  worth  £125,000.  You 
will  recall  that  the  anniversary 
crown  was  very  popular  and  there 
is  no  intention  of  withdrawing  the 
five-shilling  note  from  circula¬ 
tion.”  Ah!  Politics! 

But  this  was  not  enough  to 
satisfy  Mr.  John  Patton,  who  re¬ 
joined:  “We  don’t  want  the 
image  in  half-crowns;  I  can  fore¬ 
see  our  people  carrying  about 
pockets  full  of  two-and-sixpenny 
pieces.  I’d  like  an  assurance  that 
there  will  be  no  reduction  in  the 
number  of  five-shilling  notes,  and 
I  feel  that,  generally  speaking, 
the  five-shilling  note  is  extremely 
satisfactory  and  should  be  re¬ 
tained  and  used  as  current  tender, 
as  they  are  now.”  ( !) 

Back  to  the  D.A.  (Devil’s  Ad¬ 
vocate)  :  “The  proposed  crowns 
are  simply  collectors’  items.  No 
one  is  going  to  go  around  with  a 
five  shilling  piece  in  their  breeches 
to  pay  a  bill.  Will  all  of  the  pieces 
made  come  to  Bermuda,  or  will 
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it  be  possible  for  people  to  place 
an  order  with  the  Royal  Mint  and 
have  them  delivered  in  London?” 

Col.  J.  B.  Tucker,  also  a  legis¬ 
lator  and  a  postage  stamp  col¬ 
lector  too,  recalled:  “The  Crown 
Agents  sold  stamps  some  time 
ago.  Most  annoying — it  reduced 
the  value  of  stamps  considerably. 
Why,  there’s  no  market  anymore 
here  in  Bermuda  for  stamps.  So 
if  I  could  be  guaranteed  that  all 
of  these  come  to  Bermuda,  then  I 
would  certainly  give  it  my  full 
support.”  What  are  “these”? 

For  some  reason  or  other,  this 
reminded  Mr.  deForest  Triming- 
ham  that  hcf’  had  “recently  re¬ 
ceived  a  price  list  from  a  leading 
retail  organization  in  Hamilton 
which  was  priced  entirely  in  dol¬ 
lars.” 

“It  is  illegal!”  cried  another 
legislator. 

And  indeed  it  is,  but  this  brings 
up  the  subject  of  decimalization, 
which  is  not  germane  to  our  little 
lesson  in  island  politics. 

★  ★  ★ 


mud 


“You,  too,  can  have  lovelier  hair 
in  just  11+  days” 


50c 

BRINGS  YOU  A 
SAMPLE  COPY  OF 

NUMISMATIC 

SCRAPBOOK 

MAGAZINE 

The  largest  coin 
collectors'  magazine 

Now  in  its  30th  year 

Subscription  $4.00  Year 

Canada  and  Foreign  $4.50 

• 

HEWITT  BROS.,  Publishers 

7328  Milwaukee,  Chicago  48 


Hubert  L.  Polzer 

4716  W.  Center 
Milwaukee,  Wisconsin  53210 
ANA  4439 

♦ 

YOU  CAN  DEPEND 
ON  US  FOR  FAST 
SERVICE  ON  ALL 
WHITMAN  SUPPLIES 

Write  for  Free  Booklet 

WHITMAN  S  ORIGINAL  JOBBER 

Established  1919 
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—  A  QUICK,  SAFE  PROTECTION  FOR 
UNCIRCULATED  AND  GEM  COINS! 

COMPLETELY  HARMLESS  TO  ANY  METAL,  THIS 
WONDERFUL  SPRAY  PROVIDES  A  SAFE,  CLEAR 
FILM  OF  SILICONE  PROTECTION,  DEVELOPED 
IN  MODERN  LABORATORIES  TO  MEET  EXACTING 
SPACE-AGE  REQUIREMENTS. 

COIN  GUARD  WILL  NOT  CHANGE  COIN  APPEARANCE 
IN  ANY  WAY  —  THERE  IS  NO  LOSS  OF  COIN 
VALUE  INCURRED  WITH  COIN  GUARD  APPLICATION! 

HUDGEONS  COIN  GUARD  PREVENTS: 

•  FINGERPRINTS  •  TARNISH 

•  CARBON  SPOTS  •  CORROSION 

•  DISCOLORING  •  OXIDATION 

SIX-OUNCE  CAN,  ENOUGH  TO  SPRAY  THOUSANDS 

OF  COINS,  AVAILABLE  NOW  AT  YOUR  DEALER. 


JUST  $159 


HUDGEONS  E-Z  PRODUCTS  5817  SMITH  ROAD 
CLEVELAND  42,  OHIO 
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John  Law  and  The  Great 
"Mississippi  Bubble" 

Hy  Capt.  Vernon  L.  Rigsby ,  U.  S.  I\.  R.  (Ret.) 


The  story  of  John  Law  is  as 
fantastic  as  a  Ripley  “Believe  It 
Or  Not.”  It  is  the  saga  of  the  son 
of  an  Edinburgh  jeweler,  an  op¬ 
portunist  who  achieved  fabulous 
riches  in  a  few  years,  lost  his  for¬ 
tune  in  the  space  of  a  few  months, 
and  died  a  pauper  nine  years 
later. 

Our  story  begins  with  the  death 
in  1715  of  the  Sun  King,  Louis 
XIV  of  France,  who  had  made 
Versailles  the  most  dazzling  court 
in  the  world.  Such  glory  had  cost 
France  three  billions  in  national 
debt,  with  bankruptcy  and  ruin 
facing  the  nation.  The  Duke  of 
Orleans  was  the  new  Regent  who 
had  the  perplexing  problem  of 
balancing  the  budget  dumped  into 
his  lap.  It  was  upon  such  a  situa¬ 
tion  that  John  Law  appeared  in 
Paris  in  the  year  1716.  He  im¬ 
mediately  saw  the  predicament  as 
a  ready-made  situation  for  a  man 
of  his  talents. 

John  Law  was  born  in  1671  in 
Edinbuigh,  Scotland  and  educated 
at  Edinburgh  University.  Tn  1694, 
in  a  duel  in  London,  he  killed  his 
opponent  and  fled  to  Amsterdam. 
In  1700  he  unsuccessfully  at¬ 
tempted  to  interest  the  Scottish 
Parliament  in  the  establishment 
of  a  national  bank  charter  to  issue 
paper  notes.  It  was  after  this 
career  of  gambling,  dueling,  reck¬ 
less  adventures  and  schemes  of 
finance  and  banking  that  he 
turned  his  energy  loose  in  Paris 
to  become  the  wealthiest  man  of 
the  era — for  a  few  months. 


His  basic  theory  was  that 
money  is  the  cause  of  public 
wealth,  rather  than  being  the  re¬ 
sult  of  it.  Accordingly,  if  this 
were  so,  the  state  would  auto¬ 
matically  prosper  through  an  in¬ 
crease  in  the  issue  of  paper  cur¬ 
rency.  The  Duke  of  Orleans 
listened  intently  when  John  Law 
stated  that  Holland,  with  its 
wretched  soil  and  dangerous 
shore,  was  the  richest  country  in 
the  world  simply  because  of  its 
immense  circulating  medium. 
However,  if  France  would  double 
its  capital  it  would  vastly  increase 
its  wealth  and  resources,  pay  off 
its  debts,  and  it  would  then  be¬ 
come  the  richest  nation  in  the 
world.  All  it  had  to  do  was  to 
establish  a  bank  on  the  basis  of 
all  the  actual  property  of  the 
state. 

A  private  bank  was  then  es¬ 
tablished  by  John  Law  and  it 
succeeded  very  well,  since  its  bills 
were  accepted  by  the  Government. 
This  was  the  first  bank  of  circula¬ 
tion  and  discount,  and  it  laid  the 
foundation  of  credit  in  France. 
Its  success  turned  the  heads  of 
both  Law  and  the  Regent. 

The  private  bank  was  dis¬ 
solved  in  1718,  and  the  govern¬ 
ment  established  the  “Banque 
Royale”  with  John  Law  as  its 
Director-General.  At  once  he 
began  to  put  into  practice  his  idea 
of  uniting  all  the  wealth  of 
France  into  one  great  mass,  using 
it  as  a  basis  upon  which  to  issue 
prodigious  quantities  of  note  . 
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Blanqui,  in  his  “History  of  Po¬ 
litical  Economy,”  says:  “He 
(Law)  had  conceived  the  idea  of 
combining  into  one  common  as¬ 
sociation  all  the  capitalists  of 
France,  and  putting  under  their 
control,  as  a  loan,  all  the  elements 
of  public  wealth,  from  landed 
property  to  the  uncertain  ventures 
of  colonial  trade.  What  could  be  a 
finer  mortgage  than  France!” 

Law  then  went  on  to  originate 
the  famous  Mississippi  scheme 
intended  to  dupe  the  public  and 
raise  more  money  for  France. 
His  “Compagnie  de  la  Louisiane 
ou  d’Occident”  controlled  large 
grants  of  land  around  the  Missis¬ 
sippi  River.  This  company  was 


founded  with  a  capital  of  100^)00,- 
000  francs,  divided  into  200,000 
shares  of  five  hundred  francs 
each.  Other  trading  companies, 
the  Canadian,  Senegal,  East  In¬ 
dian,  and  China  were  also  taken 
into  the  bank,  and  each  was  made 
a  basis  for  the  issuance  of  notes. 
Next,  John  Law  launched  a  cam¬ 
paign  to  interest  investors  in  his 
overseas  company.  He  told  of 
Louisiana’s  great  riches  in  gold 
and  silver  and  how  hundreds  of 
settlers  wanted  to  rush  to  Louisi¬ 
ana.  Indians  bedecked  with  gold 
were  paraded  through  Paris,  and 
engravings  were  distributed  show¬ 
ing  mountains  of  silver  and  cliffs 
of  emeralds  in  Louisiana.  “Bills 
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One  Hundred  Livres  Tournois,  1  January  1719.  Size:  5%"  by  4%". 
Each  note  is  marked  with  an  embossed  seal  containing  the  crowned 
Royal  Arms  and  the  words  BANQUE  ROYALE. 
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issued  on  land,”  he  said,  ‘‘are  in 
effect  coined  land.  Any  goods  that 
have  the  qualities  necessary  in 
money  may  be  made  money  of 
their  value.  Five  ounces  of  gold  is 
equal  in  value  to  £20,  and  may  be 
made  money  to  that  value;  an 
acre  of  land  is  equal  to  £20,  and 
may  be  made  money  equal  to  that 
value,  for  it  has  all  the  qualities 
necessary  in  money.”  The  shares 
of  Law’s  company  were  eagerly 
bought. 


convulsion  over  the  shares;  the 
Capital  is  thrown  into  a  kind  of 
State  fever;  we  see  the  debt  di¬ 
minish  before  our  eyes;  private 
fortunes  are  made  out  of  noth¬ 
ing.”  The  public  was  bullish  and 
the  financiers  bearish.  Street 
cleaners,  lords  and  lackeys  won 
millions.  Rue  Quincampoix,  where 
the  bank  had  its  offices,  was 
crammed  day  and  night.  The 
shares  rose  to  forty  times  their 
value  in  specie  at  the  time  of 


> 


7*v 

V*  r  / 


Tr 


Fix  livres  Tou 


K.'»  0  n  ‘S  Jf  6  <  ) 

♦ 

T 

J_jA  Banque  promet  payer  an  Porteur  a  vile  Dix  livres  Tour  nob, 
Valetir  rescue.  A  Paris  le  premier  Janvier  mil  iept  cens  vingt. 


■ 


4#  W 


Vu  p.r  le  St  Fenellon.' 

Gitaudeaiu 


A  . 

V  % 


Signi  pT  le  S.r  Bourgeou. 

DeLmau^t. 

ControHe  p  r  le  S.r  Durcreft^ 

Granet . 


Ten  Livres  Tournois,  1  January  1720.  Size:  by  3  7/16". 


As  a  beginning,  John  Law  had 
110,000,000  livres  tournois  notes 
printed  and  circulated.  They  were 
receivable  in  taxes,  nominally  re¬ 
deemable  in  coin,  and  made  a 
legal  tender.  A  great  wave  of 
prosperity  seemed  to  rush  over 
France.  The  bank  lent  the  king 
twelve  hundred  millions  of  francs 
to  pay  off  the  debt.  An  eye-wit¬ 
ness  of  the  scenes  in  Paris  at  the 
time  wrote:  “All  the  town  is  in 


their  issue.  The  bank  continued 
to  pour  out  paper  money.  The 
issue  reached  3,071,000,000  francs, 
833,000,000  more  than  it  was 
legally  authorized  to  emit.  The 
extreme  market  value  when  the 
craze  was  at  its  height  was 
twelve  billion  francs ,  built  up  on 
the  original  issue  of  less  than  two 
million!! 

An  account  of  the  situation  at 
this  time  given  by  M.  Thiers  savs: 
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“The  variations  of  fortunes  were 
so  rapid  that  stockjobbers,  re¬ 
ceiving  shares  to  sell,  by  keep¬ 
ing  them  one  single  day  had  time 
to  make  enormous  profits.  A 
story  is  told  of  one  who,  charged 
with  selling  some  shares,  did  not 
appear  for  two  days.  It  was 
thought  the  shares  were  stolen; 
not  at  all;  he  faithfully  returned 
their  value,  but  he  had  taken  time 
to  win  a  million  for  himself;  peo¬ 
ple  lent  the  funds  by  the  hour, 
and  exacted  unprecedented  rates 
of  interest.  One  could  even  gain 
a  million  a  day.” 

John  Law  himself  made  a  colos¬ 
sal  paper  fortune,  which  he  turned 
into  land  as  fast  as  he  could.  He 
bought  no  less  than  fourteen 
titled  estates  in  France.  But  a 
nation’s  credit  cannot  be  estab¬ 
lished  upon  a  fluctuating  basis. 
Before  too  long  the  tide  began  to 
turn  against  this  high-minded 
speculation. 


People  began  to  sell  their  bank 
shares  for  land,  houses,  coin  or 
anything  that  had  a  stable  value. 
Prices  rose,  gold  began  to  be 
hoarded,  shares  began  to  fall  and 
the  paper  money  started  to  de¬ 
preciate.  By  February  of  1720  it 
was  forbidden  to  convert  the 
notes  into  gold  or  silver,  and  it 
was  decreed  that  they  should  bear 
a  premium  over  specie.  Coin 
could  only  be  used  in  small  pay¬ 
ments.  Anyone  keeping  more  than 
400  or  500  francs  in  specie  was 
fined  10,000  francs.  The  wearing 
of  gems  and  diamonds  was  pro¬ 
hibited.  Nothing  made  of  gold  was 
to  weigh  over  one  ounce.  Old 
specie  was  confiscated  and  domi¬ 
ciliary  visits  were  ordered  to  dis¬ 
cover  it. 

These  edicts  failed  to  stop  the 
decline.  The  Government  decreed 
in  May  of  1720  that  the  value  of 
the  shares  and  notes  should  be 
reduced  by  one  half.  This  was  the 


Cent  hires 


A  Banque  promct  payer  au  Porteur  a  vile  Cent  livres  Tournois 
cn  JEfpcces  d  Argent,  valeur  reyeiie.  A  Paris  le  premier  Janvier  mil 

Bourgeois. 


One  Hundred  Livres  Tournois,  1  January  1720.  Size:  6”  by  3  9/16”. 
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end.  The  great  “Mississippi  Bub¬ 
ble”  and  John  Law’s  scheme  col¬ 
lapsed.  The  bank  stopped  pay¬ 
ment. 

Law’s  life  was  in  danger,  and 
that  of  the  Regent  was  threat¬ 
ened.  On  October  10,  1720  the 
bank  was  put  out  of  business 
through  the  influence  of  the  farm- 
ers-general  and  its  notes  were  re¬ 
converted  into  the  public  debt. 
Law’s  estates  were  confiscated. 
By  November  not  a  trace  of  the 
bank  or  its  various  companies  re¬ 
mained  except  a  bunch  of  worth¬ 
less  paper.  John  Law  remained  in 
France  until  the  end  of  the  year 
when  he  fled  the  country.  He  died 
in  Venice  in  1729,  a  “sorry  beg¬ 
gar,  timidly  making  excuses.” 

The  John  Law  notes  which  are 
illustrated  are  dated  1719  and 
1720.  They  composed  a  part  of  the 
fantastic  Mississippi  Bubble  at 
its  peak.  While  issued  in  huge 
quantities,  they  are  seldom  avail¬ 
able  today.  The  notes,  usually 
dated  “mil  sept  cens  vingt” 
(1720),  illustrate  a  financial  fail¬ 
ure  which  shook  the  country.  The 
French  nation  had  learned  a  les¬ 
son  which  lasted  until  the  Revolu¬ 
tion,  when  history  again  repeated 
itself,  this  time  in  the  form  of 
Assignats. 


BIBLIOGRAPHY 

1.  A  History  of  France — Andre 
Maurois,  1949 

2.  The  Golden  Book  History  of 
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3.  Standard  Reference  Encyclo¬ 
pedia — Funk  &  Wagnalls,  1943 

4.  Cheap  Money  Experiments — 
Century  Magazine,  March  1891- 
January  1892 


CANADIAN 

NUMISMATIC  LITERATURE 

Published  by  the 

CANADIAN  NUMISMATIC 
PUBLISHING  INSTITUTE 

THE  GUIDEBOOK  OF  CANADIAN 
COINS,  TOKENS  AND  PAPER 
MONEY— 6th  Edition  1964,  PLUS 
THE  GUIDEBOOK  OF  MODERN 
BRITISH  COINS— 3rd  Edition  1964 
by  Harry  Taylor  and  Somer  James, 
296  pages  . $1.75 

THE  ILLUSTRATED  HISTORY  OF 
COINS  AND  TOKENS  RELATED  TO 
CANADA  1894  and  1912  Editions, 
Reprint  1963,  360  pages . $8.50 

CANADIAN  SILVER  DOLLARS  by 
Starr  Gilmore  . $1.50 

THE  CANADIAN  COIN  CABINET 
by  Joseph  Leroux,  M.D.  plus  4  special 
monographs  on  Canadian  tokens  by 
Courteau,  Wood  and  McLachlan,  a 
superb  reprint  in  English  and  French 
with  hundreds  of  excellent  illustra¬ 
tions.  A  rare  and  important  reference 
work,  592  pages,  cloth  bound.. ..$16. 50 

CASH  FOR  YOUR  CANADA,  UNIT¬ 
ED  STATES  &  GREAT  BRITAIN 
COINS  AND  BILLS,  plus  Gold  Coins 
and  Crowns  of  the  World  by  Somer 
James  and  Nick  Gerbinski.  Now  for 
the  first  time  combined  in  one  handy 
volume  authentic  premium  prices  for 
2  grades  of  coins  of  three  countries, 
plus  coverage  on  hundreds  of  modern 
gold  coins  and  world  crowns.  100 
pages,  hundreds  of  illustrations,  at¬ 
tractive  compelling  3  color  cover . 60^ 

Special  discounts  for  dealers  and  dis¬ 
tributors.  We  will  accept  foreign 
numismatic  literature,  all  languages  in 
payment. 

250  Numismatic  titles  of  22  countries 
in  stock.  Price  lists  available  on — 
Foreign  Coin  Sets,  200  different — 
Foreign  Bulk  coins,  186  different — 
Foreign  Coin  Packets — Crowns  of  the 
World— Gold  of  the  World,  360  dif¬ 
ferent — Papal  Medals,  126  different — 
Historical  Medals,  75  different. 

REGENCY  COIN 
&  STAMP  CO.  LTD. 

157  Rupert  Ave.  E. 

Winnipeg  2,  Manitoba,  Canada 
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"Since  1917 " 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

v*  Free  Display  Racks. 

u*  Free  Check  List  and  Ad  Material. 

v*  Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 

u*  Easy  to  read  catalog. 

v*  Orders  shipped  same  day  received. 

v*  Orders  packed  with  care. 

u*  Complete  selection  of  all  leading  numismatic  material. 

Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 

P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 


Fully  Illustrated  Catalogue 
of  United  States,  Cana¬ 
dian  and  Confederate 
Currency,  with  current 
values,  at  your  dealer,  or 
$3.95  postpaid. 

♦ 

QUAKER 
CURRENCY  CO. 

3218  O  Street,  N.  W. 

Washington  7,  D.  C. 

Dealers  please  write 
for  quantity  prices. 


NETHERLANDS 


VF  EF  UNC 


Y- 


214  Gulden  1840-1849 

POR 

POR 

POR 

II 

214  Gulden  1849-1874 

5.50 

7.00 

8.50 

27  2'A  Gulden  1898 

7.00 

9.00 

14.00 

47 

214  Gulden  1929-1943 

2.00 

3.00 

5.00 

62 

214  Gulden  1959- 

3.00 

FRENCH  INDO-CHINA 

9 

1  Piastre  1885-1895 

4.00 

7.00 

POR 

13 

1  Piastre  1896-1928 

4.00 

5.00 

6.00 

18 

1  Piastre  1931-1932 

5.00 

6.00 

9.00 

24 

1  Piastre  1946 

3.00 

4.50 

6.50 

25 

1  Piastre  1947 

2.50 

4.00 

5.00 

POR-Prices  Upon  Request 
We  are  willing  to  pay  top  prices  for 
Crowns,  Specimen  Sets  and  all  other 
worthwhile  Foreign  Items.  We  are  direct 
importers  and  maintain  a  separate 
Wholesale  Division.  Inquiries  invited 
from  other  dealers. 

ALLAN  PETROV 

116  E.  58th  St. 

New  York  22,  N.Y. 
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New  Issues — A  Catalog  of  Modern 
World  Coins,  Fi fill  E  dition 

R.  S.  Yeoman 

The  co-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  theii1, co-operation. 

Following  is  a  list  of  coins  of  the  world  which  have  been  recorded 
since  publication  of  the  catalog  in  December  1962.  The  compilation 
is  arranged  by  page  sequence,  as  they  will  appear  in  the  sixth  edition, 
for  the  convenience  of  present  owners  of  the  fifth  edition.  Catalog 
numbers  and  valuations  are  tentative.  These  pages  may  be  removed, 
if  desired,  and  inserted  in  the  catalog  for  easy  reference. 


New  Issues 
CYPRUS 


The  obverse  is  alike  on  all  five  values  and  shows  the  emblem  of  the 
Republic  with  the  year  1960  (of  the  independence  of  the  island)  below, 
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WHOLESALE  ONLY 

HARCO 


Manufacturer  and  distributor  of  all 
major  brands  of  philatelic  and  nu¬ 
mismatic  supplies,  invites  all  dealers 
to  write  for  a  free  copy  of  the  Harco 
Blue  Ribbon  Line  1964  Catalog, 
philatelic  and/or  numismatic  (on 
your  letterhead,  please). 


<► 

Harold  Cohn  &  Co. 

INC 


3224  N.  Halsted  St.  Chicago,  III.  60657 
Telephone:  GRaceland  2-0214— Area  Code  312 
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above  is  the  year  of  issue  1963,  all  within  a  wreath.  Legend  around  in 
Greek  and  modern  Turkish:  REPUBLIC  OF  CYPRUS  (CYPROS 
DEMOCRATI A— CYPRUS  CUMHURIYETI).  (Laurent  L.  Jerony- 
mides) 

Catalog  Page  120 

41  1  Mil,  1963.  Aluminum.  Reverse:  Numeral  1  within  wreath  of 

grain.  12  sided  planchet . 10 

42  5  Mils,  1963.  Bronze.  Reverse:  Ancient  sail-ship,  numeral  5  at 

left.  Round  planchet,  plain  edge . 25 

43  25  Mils,  1963.  Copper-Nickel.  Reverse:  Cedar  branch  with  cone, 

numerals  25  at  right.  Round  planchet,  reeded  edge . 45 


44  50  Mils,  1963.  Copper-Nickel.  Reverse:  Bunch  of  grapes,  numer¬ 
als  50  below.  Reeded  edge . 75 


45  100  Mils,  1963.  Copper-Nickel.  Reverse:  Moufflon  to  left,  numer¬ 


als  100  below.  Reeded  edge . 1.25 
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■jc  JONAH  R.  SHAPIRO 


INC. 


217  E.  Fayette  St. 
Syracuse  2,  New  York 
Telephone  315-474-4638 


FRANKLIN  HALF-DOLLARS 


COMPLETE  BRILLIANT  UNC.  SETS 


1948-1963  All  dates  and  mints.  You  still  have  time 
to  buy  this  set  from  us  at  a  reasonable  price.  Sent 
to  you  mounted  in  a  NEW  BOOKSHELF  ALBUM  for 
$185.00  postpaid.  Satisfaction  guaranteed— Prompt 
shipment. 


WANTED 


Collections  Sets  Rolls 


DEAL  WITH  CONFIDENCE 
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AFGHANISTAN 


Catalog  Page  10 

57  5  Afghani  1961,  Nickel-steel  or  iron  . $2.50 

Obverse:  Bust  of  the  King  facing,  but  slightly  to  the  right,  date  at 
right  1381  A.H.  (lunar  date),  at  left  the  solar  date  1340  (corresponds 
to  A.D.  year,  beginning  March  22,  1961.)  Inscription  in  Pushtu  on  top: 
MOHAMMED  ZAHIR  (star)  D’AFGHANISTAN  (star)  TULUAG  or 
Mohammad  Zahir,  King  of  Afghanistan. 

Reverse:  Large  numeral  “0” — 5;  between  stalks  of  wheat;  above 
“PANZA”  (five);  below:  AFGHANI.  Milled  edge. 

This  is  the  first  time  that  the  portrait  of  a  ruler  appeared  on  any  coin 
of  that  country,  also  for  the  first  time,  both  solar  and  lunar  dates  ap¬ 
pear  on  it.  Until  now,  frequent  changes  from  lunar  to  solar  years  and 
vice  versa  were  most  confusing  to  the  student  of  Oriental  coins,  es¬ 
pecially  if  there  is  no  reference  made  to  the  ruler.  By  the  fine  work¬ 
manship  of  these  designs,  it  can  be  assumed  that  these  were  not  made 
at  the  mint  in  Kabul  but  in  one  of  the  European  mints. 

Submitted  by  Vincent  F.  Torhan,  Numismatic  Company  of  America, 
translation  and  transliteration,  courtesy  Mr.  Charles  Panish. 


BRITISH  WEST  AFRICA 


Catalog  Page  57 

This  coin  is  a  reinstatement.  It  was  removed  from  the  Fifth  Edition 
catalog  because  there  was  doubt  concerning  its  existence.  It  has  now 
been  clearly  established  as  an  available  coin,  though  it  is  quite  rare. 

32  6  Pence  1952  Nickel-Brass  . (Rare) 

Obverse:  Crowned  head  of  King  to  left,  legend  around:  GEORGIUS 
VI.  DEI  GRA.  BRITT.  OMN.  REX  FID.  DEF.  Reverse:  Value  within 
wreath,  date  below.  Legend  around:  BRITISH  WEST  AFRICA.  Se¬ 
curity  edge.  (Lauren  Benson) 
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YRACUSE 

STAMP  &  COIN  CO. 


•  •  217  East  Fayette  St. 

•  Syracuse  2,  New  York 

•  if  Telephone  315-474-4638 


CENTRAL  NEW  YORK 
DISTRIBUTORS 
OF 

COIN  SUPPLIES 
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Additions  to  Modern  W  orld  Coins 

Continued  from  February 

Cat  a-  Tentative 


log  Catalog 

Page  Number  Description 


Ten t  a  t  i  ve 
\alue  Unc.) 


MALI 


308 


1  5  Francs  1961  Aluminum 

2  10  Francs  1961  Aluminum 

3  26  Francs  1961  Aluminum 

MUSCAT  and  OMAN 


1.50 

2.50 
5.00 


335  17  15  Ryals  A.H.  1381  (1962)  Gold 

PAKISTAN 

358  13a  1  Paisa  1961-Bronze  .10 


360  23a  5  Cent£simos  1962-Copper-Nickel  .20 

Smaller  Arms  and  “5” 
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SERGIO  TORRES 
MARTINEZ 

Apartado  Postal  7392 
MEXICO  1,  DF 

MEXICAN  COINS 
CURRENCY 

BOOKS  AND  MEDALS 

SPECIAL  PRICE  LISTS 
FOR  DEALERS  AND 
COLLECTORS 

FOR  SPECIAL  DATES 
AND  MINTS  SEND 
YOUR  WANT  LIST 

Correspondence  in  English 

Personal  checks  from  A.N.A.  and 
A.N.S.  members  acceptable. 


Anyone  Want  A  Hobby? 

It  seems  to  me  that  too  much  “col¬ 
lecting”  today  is  “accumulating”  or 
“investing”,  with  the  emphasis  on  how 
much  profit  can  be  made  in  a  hurry. 
Some  of  us  long  for  the  days  when 
coins  were  collected  for  the  fun  of  it 
— not  as  an  investment  but  as  a  re¬ 
laxation,  like  golf,  tennis,  gardening, 
reading,  or  pleasant  conversation. 

I  don’t  object  to  “profits”  but  as  a 
dealer  in  Foreign  Coins  only,  cannot 
promise  much  immediate  return  ex¬ 
cept  the  fun  you  should  be  getting 
from  a  pleasant  hobby. 

My  stock  of  minor  foreign  coins  is 
perhaps  one  of  the  best  in  the  world. 
If  you  want  to  collect  for  fun,  where 
prices  are  reasonable  and  scarce  coins 
are  sometimes  available  you  will  find 
my  free  price  lists  of  interest.  Please 
write. 

LAUREN  BENSON 

511  -K  Putnam  Bldg. 

Davenport,  Iowa  52801 


U.  S.  Proof  Sets 
In  Exquisite  Holders 


1950  . 

. $135.00 

1951  . . 

. $ 

72.50 

1952  . 

. $ 

52.50 

1953  . 

. $ 

27.50 

1954  . 

. $ 

21.50 

1955  . 

. $ 

20.50 

1956  . . 

. $ 

11.50 

1957  . 

. $ 

7.25 

1958  . 

. $ 

13.00 

1959  . 

. $ 

7.00 

I960  sm.d . 

. $ 

47.50 

I960  l.d.  . . 

. $ 

6.50 

1961  . 

. $ 

4.75 

1962  . 

. $ 

4.25 

1963  . 

. $ 

4.50 

Complete  Set  of  War  Year  nickels,  brilliant 
unc,  in  holder  $32.50.  Set  of  Lincoln  cents. 
1952  PDS  to  1945  PDS  12  Coins  all  unc 
$12.50.  Set  of  Wartime  steel  cents  1943 
PDS.  Original  mint  luster  $4.25. 

Above  sets  all  mounted  in  double  window 
holder  by  National  Coin  Album.  Remit¬ 
tance  with  Order.  Satisfaction  Guaranteed 
or  Money  Refunded  when  coins  are  returned 
within  one  week. 

F.  K.  SAAB 

Box  53,  Kingsbridge  Station 
Bronx,  N.Y.  10463 

Life  Member  ANA  112— A.N.S. —I. A. P.N. 

— M.S.N.S. 


DEALERS! 

We  feature  the  World's  finest 
quality  supplies.  Complete  Whit¬ 
man-Sterling  Line. 

If  you  are  within  150  miles  of 
Evansville,  all  orders  $50.00  or 
more  will  be  shipped  prepaid. 

Write  for  our  catalog  today 


Sterling 

Numismatic  Supplies 

Tri-States  Largest  Numismatic 
Supply  House 

1351  Washington  Ave. 
Evansville  14,  Ind. 
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Cata¬ 

Tentative 

Tentative 

log 

Catalog 

Description 

Value  (Lnc.) 

Page 

Number 

POLAND 

380 

A47 

20  Groszy  1957-Aluminum 

.50 

PORTUGAL 


386  67  2x/2  Escudos  1963-Copper-Nickel  .40 

ROMANIA 


ST.  THOMAS  and  PRINCE  ISLANDS 


410 


116 


425 


15 

16 

17 

18 

19 

20 


4a 


10  Centavos  1962  Bronze 
20  Centavos  1962  Bronze 
50  Centavos  1962  Bronze 
1  Escudo  1962  Bronze 
2^  Escudos  1962  Silver 
5  Escudos  1962  Silver 


.  /  o 
.X5 
1.25 
2.00 


SAUDI  ARABIA 

3^  Girsh  ATI.  1344  (1926)  Bronze  .35 


84  1  Baht  (1962)  Copper-Nickel 


SIAM 


THE  WHITMAN  NUMISMATIC  JOURNAL.  MARCH  1964 


PAGE  37 


WHOLESALE 

Commemorative 

Service 

Gold 

Coin  &  Stamp  Supplies 

1 1  Piece  Set 

Uncirculated 

W rite  for  Catalogue 

on  your  letterhead 

ADELPHIA 

complete  in  plastic  case 

$2200.00 

Stamp  &  Coin  Co. 

902  Arch  Street 

Philadelphia  7,  Pa. 

Lee  and  Vi  Mason 

3112  Jenkins  Arcade 

Pittsburgh  22,  Pa.  15222 

FIXED  PRICE  LIST  NO.  2 

To  Be  Issued  Late  in  June 

U.  S.  and  foreign  coins,  obsolete  currency,  tokens  etc.  List  will 
be  issued  3  or  4  times  per  year  to  only  500  active  collectors  at 
no  charge. 

Send  us  your  name,  address  and  your  want  lists 

TOWSON  COINS  INC. 

722  Dulaney  Valley  Road 
Towson,  Maryland  21204 

AND  ASSOCIATED  WITH 

Mason-Dixon  Coin  Exchange  Pimlico  Coin  Co.,  Inc. 

208  W.  Saratoga  Street  3350  W.  Belvedere  Ave. 

Baltimore,  Maryland  21201  Baltimore,  Maryland  21215 
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C  a  t  a- 

Tentative 

log 

( la  t  alog 

Descript  ion 

Page 

N  ii  in  her 

SURINAM 

446 

1 

1  Cent  1957-60  Bronze 

2 

1  Cent  1962  Bronze 

Ten  l  at  ive 
Value  (U  11c.  ) 


.15 

.10 


3  5  Cents  1962  Nickel-Bronze  (Square)  .20 

4  10  Cents  1962  Silver  .50 

5  25  Cents  1962  Silver  1.00 


6  1  Guilder  1962  Silver 


1.75 


452 


83 

84 

85 


SWEDEN 


10  Ore  1962-Copper-Nickel 
25  Ore  1962-Copper-Nickel 
50  Ore  1962-Copper-Nickel 


.10 

.20 

.30 


86  5  Kronor  1962-Silver  (801  h  Birthday)  3.00 

To  hr  coni i mini 
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Accftui>ii*iCf,  /lice  GatitA 

IS  JUST  AS  GREAT  A  THRILL  NOW  AS  IT  WAS 
WHEN  I  BEGAN  TO  BE  INTERESTED  IN  THEM 
FORTY  YEARS  AGO. 

TD  LIKE  TO  BUY  TWO  OR  THREE  COMPREHENSIVE 
COLLECTIONS  OF  REALLY  GOOD  QUALITY, 
GENERAL  OR  SPECIALIZED. 

AND  I'D  BE  GLAD  TO  SEND  YOU  MY  FIXED  PRICE 
LISTS.  THEY  COME  OUT  EVERY  OTHER  WEEK. 


RANDOLPH  ZANDER 

3217  MARTHA  CUSTIS  DRIVE 
ALEXANDRIA,  VIRGINIA 


Eddie  DeVorkin's  Coins 

Stamps  and  Supplies 

CURRENT 

Wholesale  and  Retail  Shop 

Store  Hours:  Dally,  8-5:30 

Tuesday  &  Friday  Night  to  9:00 

ALASKAN  TOKENS 

One  of  the  most  complete  lines  of 
coin  supplies  and  accessories  in 
the  Midwest. 

Full  discount  to  dealers  on  all 
supplies. 

Write  for  our  latest  order  blank. 

1961  Last  Frontier  token— $3.00 

1962  Last  Frontier  token— $2.00 

1963  Last  Frontier  token— $2.00 

Set  of  three— $6.50 

Have  you  ever  ordered  coin  sup¬ 
plies  by  mail  ? 

It’s  easy,  try  it  once  and  I  am  sure 
you  will  continue. 

Canadian  Coins 

1948  cent— unc.— $5.00 

Send  for  our  order  sheet. 

1948  nickel— Unc.— 30.00 

All  shipments  prepaid  with  check. 

1948  Dime— Unc.— $80.00 

MISHAWAKA 

Set  of  three  $1 10.00 

NEWS  AGENCY 

TOTEM  COIN  SHOP 

BL  5-3023 

111  Lincolnway  East,  Mishawaka,  Ind. 

Box  785  Juneau,  Alaska 
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Foreign  Currency  Exchange  Rates 

Prices  for  one  foreign  currency  unit  in  U.S.  dollars  as  of  Jan.  HI.  1961. 


suit  plied  through  the 

courtesy  of 

BEAK  &  CO.,  (TIMES  SQUARE) 

l!\C.,  1480  Broadway, 

New  ^ 

ork  36 

,  New  York, 

Official 

Free 

Official 

Free 

Country  &  Currency 

Rate 

Rate 

Country  &  Currency 

Rate 

Rate 

Aden,  B.E.,  Af.  Shilling 

.14 

.136 

Gibraltar,  Pound 

2.8038 

2.78 

Afghanistan,  Afghani 

.059 

.020 

Gilbert  &  Ellice  L,  Pound 

2.2429 

2.24 

Albania,  Lek 

.02 

.0066 

Great  Britain,  Pound 

2.8038 

2.80 

Algeria,  Al.  Franc 

.204 

.198 

Greece,  Drachma 

.0335 

.0333 

Andorra,  New  Franc 

.204 

.205 

Greenland,  Danish  Krone 

.144525 

.1475 

Andorra,  Peseta 

.010 

.0168 

Granada,  Br.  W.  In.,  Dollar 

.5880 

.58 

Angola,  Escudo 

.035 

.037 

Guatemala,  Quetzal 

1.00 

.94 

Antigua,  Hr.  W.  In.  Dollar 

.588 

.58 

Guinea,  Escudo 

.0325 

.0325 

Argentina,  Peso 

Free 

.0076 

Haiti,  Gourde 

.20 

— 

Ascension,  Shilling 

.140 

.140 

Honduras,  Lempira 

.50 

.48 

Australia,  Pound 

2.25 

2.23 

Hong  Kong,  Dollar 

.1760 

1750 

Austria,  Schilling 

.0385 

.0395 

Hungary,  Forint 

.0861 

.0265 

Bahamas,  Pound 

2.8038 

2.80 

Iceland,  Krona 

.62325 

.020 

Bahrain  In.,  Ind.  Rupee*' 

.2104 

.1670 

Ifni,  Peseta 

.0168 

.0170 

Barbados,  Br.  W.  In.  Dollar 

.588 

.58 

India,  Rupee 

.2104 

.1525 

Basutoland,  Rand 

1.40 

1.37 

Indonesia,  Rupiah 

.22 

.0011 

Bechuanaland,  Rand 

1.40 

1.37 

Iran  (Persia),  Rial 

.0135 

.0125 

Belgium,  Franc 

.0201 

.0201 

Iraq,  Dinar 

2.8C38 

2.70 

Bolivia,  New  Peso 

.08 

.08 

Ireland,  Pound 

2.S038 

2.80 

Brazil,  Cruzeiro 

P'ree 

.00080 

Israel,  Pound 

.3333 

.29 

Br.  Guiana,  Br.  W.  In.  Dollar 

.588 

.59 

Italy,  Lira 

.00162 

.00164 

Br.  Honduras,  Dollar 

.7000 

.59 

Ivory  Coast,  CFA  Franc 

.00408 

.0041 

Br.  Solomon  I.,  Shilling 

.1124 

.115 

Jamaica,  Pound 

2.8038 

2.78 

Brunei,  Malaya  Dollar 

.33 

.32 

Japan,  5  en 

.0028 

.00267 

Bulgaria.  Lev 

.1470 

.026 

Jugoslavia,  Dinar 

.0033 

.00135 

Burma,  Kyat 

.2018 

.1120 

Kenya,  Eg.  &  Tang.,  E.  Af. 

Burundi.  Franc 

.020 

.006 

Pound 

2.8038 

2.78 

Cambodia,  Riel 

.0285 

.0126 

Korea,  South.  Won 

.007 

.606 

Cameroons,  CFA  Franc 

.00408 

.0041 

Kuwait,  Dinar 

2.8038 

2  20 

Canada,  Dollar 

.93 

.9275 

Laos,  Kip 

0083 

.0005 

Cape  Verde  I.,  Escudo 

.0350 

.0270 

Lebanon,  Pound 

Free 

.33 

Cayman  I .,  Shilling 

.14019 

.139 

Leeward  I.,  Br.  W.  In.  Dollar 

5880 

.58 

Central  Af.  Rep.,  Franc 

.00408 

.0041 

Liberia,  Dollar 

1.00 

1.00 

Ceylon.  Rupee 

.21 

.125 

Liechtenstein.  Franc 

231775 

.2330 

Chad,  Franc 

.00408 

.0041 

Luxemburg,  Franc 

.020116 

.0204 

Chile.  Escudo 

.72 

.30 

Macao.  Pataca 

.21 

.16 

China  (Formosa),  Dollar 

.0249 

— 

Malagash,  ('FA  Franc 

.00408 

.0041 

China  (Red),  5  uan 

.4225 

.20 

Maidive  1.,  Rupee 

.21 

.1550 

Colombia.  Peso 

Free 

.102 

Mali,  CFA  Franc 

<40408 

.0(141 

Congo  (Brazzaville),  Franc 

.00408 

.0041 

Malta,  Pound 

2.8038 

2.78 

Congo  (Leopoldville),  Franc 

.02 

.0036 

Martinique,  Franc 

.002043 

.00198 

Cook  I.,  Pound 

2.7926 

2.64 

Mauritania,  Islamic  Rep.  of, 

Costa  Rica,  Colon 

.15094 

.1375 

CFA  Franc 

.00408 

.0041 

Cuba,  Peso 

1.00 

.04 

Mauritius,  Rupee 

.21 

.212 

Curacao,  Guilder 

.5310 

.53 

Mexico,  Peso 

.0801 

.0825 

Cyprus,  Pound 

2.80 

2.78 

Monaco,  New  Franc 

.2041 

.2050 

Czechoslovakia.  Koruna 

.073 

.04 

Montserrat,  Br.  In.  Dollar 

.5880 

.58 

Dahomey,  CIA  Franc 

.00408 

.0041 

Morocco,  Dirham 

.20 

.186 

Denmark,  Krone 

.14495 

.1475 

Mozambique,  Escudo 

.0350 

.035 

Dominica,  Br.  W.  In.,  Dollar 

.588 

.59 

Muscat,  lnd.  Rupee 

.2104 

.1525 

Dominican  Rep.,  Peso- 

1.00 

.84 

Nauru,  Shilling 

.1116 

.1121 

Dutch  New  Guinea,  Guilder 

.277675 

.2790 

Nepal,  Rupee 

.14 

.11 

Ecuador,  Sucre 

.0555 

.055 

Netherlands,  Guilder 

.277675 

.2776 

Egypt,  Pound 

2.87 

1.49 

New  Caledonia,  CFP  Franc 

.01122 

.01129 

Ethiopia,  Dollar 

.41 

.31 

New  Hebrides,  CFP  Franc 

.01122 

.01128 

Falkland  I.,  Pound 

2.8038 

2.82 

New  Zealand,  Pound 

2.7947 

2.63 

Fiji,  Pound 

2.524 

2.549 

Nicaragua,  C  ordoba 

.142857 

.1175 

Finland,  New  Marks 

.32 

.32 

Niger,  CF  A  Franc 

.00408 

.0041 

France,  Franc 

.2041 

.2045 

Nigeria,  Pound 

2.8030 

2.78 

Fr.  Oceania,  CEP  Franc 

.01122 

.01028 

Niue,  Pound 

2.  <  94 

2.60 

Gal>on,  CFA  Franc 

.00408 

.0041 

Norfolk  1.,  Shilling 

.1116 

.1121 

Gambia.  Br.  W.  Af. 

2.8038 

2.78 

No.  Borneo,  Malaya  Dollar 

.33 

.32 

Germany,  East,  Ostmark 

.45 

.0945 

Norway,  Krone 

.14005 

.1425 

Germany.  West,  Deutsche  Mark 

.25 

.2515 

Pakistan,  Rupee 

.2103 

.1425 

Ghana,  Pound 

2.8G38 

2.15 

Panama,  Balboa 

1.00 

.92 
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Country  &  Currency 

Official 

Rate 

Free 

Rate 

Papua  &  New  Guinea,  Pound 

2.2429 

2.23 

Paraguay,  Guarani 

Free 

.0068 

Peru,  Sol 

Free 

.0375 

Philippines,  Peso 

Pitcairn  I.,  Pound 

Free 

.2635 

2.8038 

2.83 

Poland,  Zloty 

.25 

.10 

Portugal,  Escudo 

.0350 

.0370 

Rep.  of  S.  Africa,  Rand 

1.4036 

1.405 

Reunion,  CFA  Franc 

.00408 

.0041 

Rhodesia-Nyasa,  Pound 

2.8038 

2.78 

Romania,  Leu 

.166 

.0295 

Russia,  Ruble 

1.11 

.375 

Rwanda,  Franc 

.02011 

.006 

Ryukyu  I.,  U.S.  Dollar 

1.00 

1.00 

St.  Helena,  Pound 

2.8038 

2.83 

St.  Ivitts-Nevis,  Br.  W.  In.  Dollar 

.5880 

.58 

St.  Lucia,  Br.  W.  In.  Dollar 

.5880 

.58 

St.  Pierre  &  Miq.,  CFA  Franc 

.00408 

.0041 

St.  Thomas,  Escudo 

.0350 

.0370 

St.  Vincent,  Br.  W.  In.  Dollar 

.5880 

.58 

El  Salvador,  Colon 

.40 

.38 

Samoa,  Pound 

2.7947 

2.60 

San  Marino,  Lira 

.00162 

.00164 

Sarawak,  Malay  Dollar 

.33 

.32 

Saudi  Arabia,  Rial 

.2235 

.22 

Senegal,  CFA  Franc 

.00408 

.004 

Seychelles,  Rupee 

.21 

.212 

Sierra  Leone,  Br.  W.  Afr.  Pound 

2.8038 

2.70 

Somalia,  Somalo 

.1410 

.11 

Somali  Coast,  Franc 

.00404 

— 

S.W.  Africa,  Rand 

1.4036 

1.34 

Spain  &  Col.,  Peseta 

.0168 

.0168 

Siraits  Settle.,  Dollar 

.33 

.33 

Sudan,  Pound 

2.30 

2.05 

Surinam,  Guilder 

.5310 

.53 

Swaziland.  S.  Afr.  Rand 

1.4036 

1.37 

Sweden,  Krona 

.1930 

.1960 

Switzerland,  Franc 

.231775 

.2320 

Syria.  Pound 

Free 

.30 

Thailand  (Siam),  Baht 

.0408 

.046 

Timor,  Escudo 

.0350 

.0370 

Togo,  CFA  Franc 

.00408 

.0041 

Tokelau  I.,  Pound 

2.7947 

2.60 

Tonga,  Pound 

2.24 

2.264 

Trans- Jordan,  Dinar 

2.8038 

2.75 

Trin.  &  Tob.,  Br.  W.  In.  Dollar 

.5880 

.58 

Tunisia,  Dinar 

.002 

.011 

Turkey,  Lira 

.11 

.0925 

Turks  &  Caicos  I.,  Shilling 

.i4 

.14 

Uruguay,  Peso 

Free 

.0585 

Venezuela,  Bolivar 

Free 

.2210 

Viet-Nam  (South),  Dong 

.0285 

.0130 

Virgin  I.,  Br.  W.  In.  Dollar 
Voltaic  Rep.,  CFA  Franc 

.5880 

.58 

.00408 

.0041 

Wallis  &  Futuna,  Franc 

.01122 

.01128 

Yemen,  Imadi 

.84 

.80 

Zanzibar.  Br.  E.  Af.,  Pound 

2.8038 

2.78 

Information  Solicited  on 
Fngio  Cents 

Richard  Picker,  P.O.  Box  366, 
Albertson,  L.I.,  N.Y.,  would  ap¬ 
preciate  hearing  from  collectors 
of  Fugio  Cents.  He  is  working 
with  Eric  Newman  on  a  revision 
of  Newman’s  monograph  on  the 
subject. 


Letters  To  Miss  Matic 

By  Jim  Whalen 
Dear  Miss  Matic: 

I  am  seventeen  years  old  and 
I  am  a  Coin  Collector.  My  girl 
friend  has  a  Spiked  Chin.  Could 
you  tell  me  how  I  can  get  a  hold 
of  it?  Signed,  Timid 

Dear  Timid: 

I  wouldn’t  try  if  I  were  you.  It 
might  hurt  her  feelings. 


Dear  Miss  Matic: 

I  am  an  old  spinster  and  my 
hobby  is  Coins,  cats,  and  birds. 
Although  most  of  my  coins  are 
freaks  and  culls  I  would  like  to 
include  them  in  my  will.  Would 
you  have  any  suggestion. 

Signed,  Considerate 
Dear  Considerate : 

I  suggest  you  leave  a  signed 
note  saying:  These  are  for  the 
birds.  I’m  sure  the  cats  won’t 
mind. 


Dear  Miss  Matic: 

I  am  a  psychiatric  student  and 
I  would  like  to  take  up  some 
hobby.  I  think  Coins  is  a  good 
one,  and  I  have  a  Cracked  Skull 
to  start.  What  should  I  look  for 
next?  M.  T.  Head 

Dear  M.T.  Head: 

Look  for  a  'psychiatrist  with 
phrenology  and  numismatic  ex¬ 
perience.  He  will  be  able  to  de¬ 
termine  if  your  discovery  is  au¬ 
thentic. 


Dear  Miss  Matic: 

My  wife  is  not  speaking  to  me. 
She  heard  me  on  the  telephone 
discussing  a  Small  Date.  Trying 
to  explain  is  useless.  At  the  same 
time  I  hate  to  let  her  go. 

Signed,  Puzzled 

Dear  Puzzled: 

Let  who  go?  Your  wife  or  the 
Small  Date? 
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COIN 

SUPPLIES 

and 

ACCESSORIES 

WHOLESALE 

HOBBY  HOUSE 

INC. 

♦, 

707  Dodds  Ave. 
Chattanooga  4,  Tennessee 

Write  on  your  letterhead  for 
free  catalog 


Specializing  in  all 
the  coins  of 

LATIN 

AMERICA 

Will  purchase 
any  rare  coin  of 
the  world 

Henry  Christensen 

Hudson  County  National  Bank  Bldg. 
95  River  St.,  Hoboken,  New  Jersey 

Tele:  201 -SW  2-3232 

I.A.P.N.  P.N.G. 


COINS!  COINS!  COINS! 

WANTED  TO  BUY! 

CIRCULATED  ROLLS  AND  SINGLES 

We  want  to  buy  choice  uncirculated  rolls  and  singles,  commemoratives,  etc. 

WE  PREDICT  FOR  YOUR  BETTER  INVESTMENT— COMMEM¬ 
ORATIVES.  GOLD  AND  EARLY  LINCOLNS— WATCH  COM¬ 
MEMORATIVES  TAKE  A  JUMP. 

MAJORS  COIN  &  SUPPLY 

.  '  '  SOUTHWEST'S  LARGEST  DEALER 

BUY— SELL— GOLD— RARE  COINS 

1709  Dryden,  Suite  109  Medical  Towers,  Houston,  Texas,  JA  3-3775 

ROBERT  WHITE,  Manager 


CHUBB'S  COIN  SHOP 

2905  Harrison  Street 
Beaumont,  Texas 
K.  W.  CHUBB,  Manager 


MAJOR  S  COIN  SHOP 

1415  South  Richie  Street 
Pasadena,  Texas 
BILLY  HYMAN.  Manager 
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The  Silver  and  Gold  Vigo  Coins 


of  Queen  Anne 


There  is  a  great  adventure 
story  behind  the  placing  of  the 
name  VIGO  on  silver  and  gold 
coins  of  England’s  Queen  Anne 
in  the  years  1702  and  1703. 

For  three  years  gold,  silver  and 
valuable  cargo  were  held  at  Span- 
ish-American  ports  while  Spain 
was  torn  by  its  War  of  Succes¬ 
sion.  When  a  French  escort  fleet 
finally  came,  seventeen  vessels 
loaded  with  treasure  set  out  for 
Cadiz. 


reached  the  commander  of  the 
British  ship  “Pembroke”,  which 
had  stopped  at  Lagos  Bay  for 
water.  The  news  gladdened  the 
hearts  of  the  officers  and  sailors 
of  the  British-Dutch  fleet  and  in 
record  time  they  descended  on  the 
poorly  protected  Spanish  plate 
ships  and  made  off  with  millions 
of  pieces-of-eight  and  other  booty. 
The  battle  lasted  about  two  hours, 
a  short  time  indeed  for  the  gain 
of  so  great  a  prize.  Ralph  D. 


Meanwhile  the  Spanish  were 
fighting  off  the  British  and  Dutch 
fleets  at  Cadiz,  and  another  Brit¬ 
ish  fleet  was  at  sea  in  their  path. 
The  convoy  was  met  and  warned 
of  the  situation,  and  after  a  hur¬ 
ried  council  headed  for  Vigo  Bay 
in  Gallicia,  to  wait  for  things  to 
quiet  down. 

The  British  fleet,  soundly 
beaten  in  the  action  at  Cadiz, 
was  limping  home  shortly  there¬ 
after.  By  the  merest  chance,  word 
of  the  hidden  treasure  fleet 


Paine  wrote  “It  was  the  costliest 
naval  engagement  in  point  of 
material  losses  that  history  re¬ 
cords.”  Thirteen  French  and 
Spanish  ships  were  taken  and 
2000  men  perished.  The  British 
and  Dutch  lost  800  killed  and  500 
wounded. 

The  captured  silver  and  gold 
was  turned  over  to  the  master  of 
the  British  Mint,  the  famous  Sir 
Isaac  Newton,  and  VIGO  was 
struck  under  the  bust  of  Anne  on 
each  coin  made  from  the  treasure. 
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Bracteates 

A  Mi<ldle-A  ge  German  Coin  Series 


The  bracteates  were  so  thin  that 
the  impression  on  one  side  of  the 
silver  planchet  showed  clearly  on 
the  reverse.  These  type  coins  are, 
therefore,  called  uniface. 

From  the  Harz  mountains  in 
Central  Germany  to  Switzerland, 
and  from  the  Rhine  to  Oder  River, 
these  thin  coins  were  circulated 
between  the  years  1100  and  1400. 

The  name  bracteat  comes  from 
the  Latin  bractea.  which  means  a 
thin  piece  of  metal.  They  were 
not  known  by  this  term  until  the 
eighteenth  century,  but  at  the 
time  they  were  in  use,  they  were 
commonly  called  pfennig  or  de¬ 
narius,  which  they  had  replaced. 

Though  the  majority  of  the 
bracteates  were  of  silver,  others 
are  known  in  copper  and  gold. 
Some  inferior  base  silver  brac¬ 


teates  probably  served  as  tokens 
in  later  periods.  Bracteates  have 
been  found  in  other  former  Ger¬ 
man  provinces  such  as  Hungary, 
Poland  and  Scandinavia. 


The  bracteat  illustrated  was 
struck  by  Otto  I,  an  early  Mar¬ 
grave  of  Brandenburg  who  ruled 
from  1170  to  1184.  He  is  shown 
standing  with  sword,  banner  and 
shield.  His  name  can  be  clearly 
read  near  the  sword. 


A  Moorish  Dinar  with  Christian  Legends 


The  coin  pictured  here,  called 
a  dinar  or  Maravedi,  was  struck 
at  Medina  Toleitola  in  the  area 
known  as  Castile  and  Leon  in 
Spain.  It  was  issued  by  Alfonso 
VIII  who  ruled  from  1158  to  1214 
A.D. 


The  unusual  combination  of  the 
Christian  cross  and  Moorish  (or 
Arabic)  legends  on  the  coin  was 
brought  about  by  a  strange  mix¬ 
ture  of  traditions  in  a  Moslem 
area  newly  reconquered  by  Chris¬ 
tians. 
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Alfonso  VIII,  after  a  series  of 
successful  attacks  on  the  Mos¬ 
lems,  met  defeat  at  the  Alarcos  in 
1195.  Castile  was  then  invaded 
by  forces  from  Leon  and  Navarre, 
but  Alfonso  with  the  aid  of  Pope 
Innocent  III  triumphed.  With  the 
clergy  he  went  on  to  his  greatest 
victory  of  the  reconquest  in  1212 
at  Las  Navas  de  Tolosa,  from 
which  time  onward  the  Moslem 
power  in  Spain  and  Africa  stead¬ 
ily  diminished. 

The  legends,  translated,  read: 
THE  HEAD  OF  THE  CHURCH 
IS  THE  ROMAN  POPE— ALF: 
THE  NAME  OF  THE  FATHER, 
AND  THE  SON  AND  THE 
HOLY  GHOST,  GOD  IS  ONE— 
HE  WHO  BELIEVES  AND  IS 
BAPTIZED  SHALL  BE  SAVED: 
The  reverse,  center,  reads:  THE 
EMIR  OF  THE  CATHOLICS 
ALFONSO  BEN  SANCHO  IS 
HELPED  OF  GOD  AND  GOD 
PROTECTS  HIM.  Around:  THIS 
DINAR  WAS  STRUCK  AT  ME¬ 
DINA  TOLEITOLA  IN  THE 
YEAR  1225  OF  THE  ERA  OF 
SAPHAR. 

The  reference  “Alfonso  ben 
Sancho”  further  translated  means 
Alfonso  son  of  Sancho.  Sancho 
III  was  king  of  Castile  1157-1158. 

+  ♦  + 


Mint  Stops  Orders  for 
1964  Proof  Coins 

The  Director  of  the  Mint,  Miss 
Eva  Adams,  announced  early  in 
January  that  the  Mint  has 
stopped  accepting  orders  for  1964 
proof  coin  sets. 

An  unprecedented  number  of 
orders  for  the  proof  coin  sets  has 
been  received  by  the  Philadelphia 
Mint  and  orders  have  already  ex¬ 
ceeded  the  limit  of  production  for 
the  year.  As  a  result,  many  of 
the  orders  cannot  be  filled,  Miss 
Adams  said. 

The  Philadelphia  Mint  will  con¬ 
tinue  to  open  and  sort  the  large 
backlog  of  mail  orders  and  return 
as  promptly  as  possible  all  orders 
it  cannot  fill. 

Proof  coins  are  made  from  spe¬ 
cially  prepared  blanks  and  dies, 
have  a  mirror-like  finish  and  are 
produced  for  numismatic  pur¬ 
poses. 

Proof  coin  sets  are  manufac¬ 
tured  only  at  the  Philadelphia 
Mint,  and  the  operation  is  en¬ 
tirely  separate  from  the  manu¬ 
facture  of  regular  domestic  coins. 
Their  production  has  no  effect  on 
the  Mint’s  output  of  regular  coins, 
which  this  year  will  be  in  excess 
of  four  billion  pieces.  The  making 
of  proofs  is  a  special  operation, 
whereas  regular  coin  production 
is  on  a  mass  basis.  The  tools  and 
techniques  of  each  are  not  inter¬ 
changeable. 
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Specimen  Coinage  of  Outer 


Mongolia 


By  IS  oil  Shafer 

Outer  Mongo¬ 
lia,  a  remote  area 
of  northeast  Asia 
which  patterns  its 
People’s  Republic 
after  the  Soviet 
system,  has  not 
been  noted  as  a 
source  for  much 
numismatical  ly 
startling  news 
but  recently  there 
has  been  called  to 
our  attention  the 
existence  of  an 
unusual  Specimen 
Uncirculated  set 
of  present-day 
coinage.  This  set 
is  attractively  housed  in  a  light 
brown  wooden  box  lined  inside 
with  red  velvet,  and  comes  com¬ 
plete  with  chrome  tongs  with 
bone  tips.  There  is  a  glass  with 
a  small  purple  ribbon  protecting 
the  coins,  all  of  which  are  alumi¬ 
num.  The  box  itself  has  the  Mon¬ 
golian  Coat-of-Arms  in  white 
metal  on  the  top  cover. 


The  set  consists  of  two  coins 
of  each  denomination  for  dis¬ 
playing  the  obverse  and  reverse 
of  the  pieces.  The  One,  Two  and 
Five  Mung  are  holed  (as  issued) 
and  the  Ten,  Fifteen  and  Twenty 
Mung  are  not  holed.  The  coins 
are  listed  in  the  Catalog  of  Mod¬ 
ern  World  Coins  by  R.  S.  Yeo¬ 
man  as  Y22  through  27. 

Measurements  of  the  wooden 
box:  5%"  long,  about  4"  wide, 
and  about  deep.  Specimen 

Set  Courtesy  Albert  I.  Donn. 
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The  Gold  Rush  Private  Coinage 

By  R.  S.  Yeoman 


A  natural  and  prevalent  im¬ 
pression  of  the  California  Gold 
Rush  is  that  prices  were  ex¬ 
tremely  high  because  gold  was 
plentiful  and  necessities  of  life 
were  scarce.  This  supply-demand 
picture  of  a  feverish  mass  of  ad¬ 
venturers  in  a  newly  formed 
rough  and  tumble  community  is 
essentially  correct.  For  an  iso¬ 
lated  wilderness,  that  kind  of  dis¬ 
tortion  of  the  economy  was  no 
worse  than  could  be  expected  dur¬ 
ing  the  first  months  following  the 
gold  discovery.  It  was  the  actual 
shortage  of  hard  money  that 
froze  the  normal  flow  of  commodi¬ 
ties  from  ships  to  consumers,  and 
in  turn  created  the  real  inflation 
at  a  time  when  the  emergency 
should  have  passed.  It  was  the 
greatest  single  factor  in  bringing 
about  the  striking  and  circulation 
of  private  gold  coinage  by  assay- 
ers  and  bankers.  During  one  pe¬ 
riod  shiploads  of  foodstuffs,  im¬ 
plements  and  textiles  stood  at 
anchor  in  San  Francisco  Bay  for 
days,  even  weeks,  untouched, 
while  desperate  merchants  and 
their  consumer  customers  strug¬ 
gled  in  frustration  awaiting  a 
breakthrough  at  the  Customs 
House.  The  Customs  House  offi¬ 
cials  were  truly  sympathetic,  but 
they  pointed  to  the  real  culprit, 
an  Act  of  Congress  known  to  all 
importers  as  the  Sub-treasury 
Act  or  the  Law  of  August  6, 
1846.  It  was  perhaps  the  greatest 
single  influence  on  the  necessity 
for  bringing  out  the  California 
private  gold  issues. 

To  start  with,  the  California 
Gold  Rush  was  one  of  the  most 
bizarre  mass  migrations  in  his¬ 


tory.  As  a  setting  for  this  color¬ 
ful  episode  in  American  pioneer 
history  we  have  an  isolated  fron¬ 
tier  territory  ill-prepared  to  ac¬ 
commodate  a  suddenly  increased 
human  society.  Within  a  few 
short  months  following  the  gold 
discovery  California  became  the 
focal  point  of  treasure  seekers 
from  all  over  the  world. 

In  other  times  great  move¬ 
ments  of  peoples  have  been 
brought  about  by  a  desire  to  es¬ 
cape  oppression  of  one  kind  or 
another.  The  Forty-niners,  how¬ 
ever,  simply  turned  their  backs 
on  quiet  comfortable  lives,  peace¬ 
ful  farms,  successful  businesses, 
professions  and  the  like,  to  try 
their  luck  at  gaining  a  quick  and 
easy  fortune. 

Mother  Nature  was  generous 
with  her  treasure,  for  she  gave 
up  over  215  millions  of  dollars 
of  the  precious  metal  during  the 
five  years  following  the  discov¬ 
ery.  Contrast  this  with  the  24 
millions  produced  in  the  entire 
United  States  during  the  preced¬ 
ing  fifty-five  years.  Individuals  in 
a  short  while  amassed  consider¬ 
able  fortunes  in  gold  dust  and 
nuggets,  but  soon  came  to  realize 
that  the  necessities  of  life  had  to 
be  obtained  at  sky-high  prices.  A 
day’s  work,  it  was  found,  brought 
little  more  than  life’s  necessities, 
and  likely  as  not  a  convenient 
bartender  or  gambler  took  the 
remainder.  The  bright  yellow 
metal  soon  lost  its  value,  and  its 
glamor  as  well.  The  futility  of 
the  venture  caused  many  to  in¬ 
vest  their  hard-won  surpluses  in 
passage  home. 

Among  the  early  arrivals  at 
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the  gold  fields  were  those  skilled 
in  the  arts  of  trade  and  finance 
such  as  provisioners,  bankers,  as- 
sayers,  and  the  inevitable  band 
of  speculators  and  gamblers.  In 
the  final  analysis  the  business, 
professional  and  financial  men 
came  out  on  top  in  the  struggle 
for  economic  supremacy.  Many 
of  them  remained  for  the  rest  of 
their  lives  and  became  prominent 
in  the  building  of  the  West. 

At  first  the  wild  inflationary 
conditions  which  beset  the  pio¬ 
neers  were  caused  principally  by 
a  shortage  of  necessities — food, 
clothing,  shelter,  and  the  tools  of 
labor.  By  mid-kummer  of  1848 
hundreds  of  boatloads  of  mer¬ 
chandise  were  streaming  through 
the  Golden  Gate,  and  the  crisis 
had  nearly  passed  when  a  new 
obstacle  confronted  the  trades¬ 
people.  A  bottleneck  had  devel¬ 
oped  at  the  Customs  House,  and 
consignments  were  piling  up 
pending  payment  of  import  du¬ 
ties. 

The  customs  collector  at  the 
Port  of  San  Francisco  day  after 
day  explained  how  his  hands 
were  legally  tied,  and  much  as 
he  understood  the  emergency  he 
could  not  accept  gold  dust,  nug¬ 
gets  or  bullion  for  customs  fees. 


He  read  and  reread  aloud  to  the 
merchants  and  their  committees 
Section  18  of  the  Act  which  reads 
in  part: 

“All  duties,  taxes,  sales  of  pub¬ 
lic  lands,  debts,  and  sums  of 
money  accruing  or  becoming  due 
to  the  United  States,  and  also  all 
sums  due  for  postages  or  other¬ 
wise,  to  the  general  post-office 
department,  shall  be  paid  in  gold 
or  silver  coin  only  .  . 

Certain  foreign  gold  and  sil¬ 
ver  coins  were  acceptable  under 
this  act,  for  in  1834  the  following 
were  made  legal  tender  in  the 
United  States:  full  weight  gold 
coins  of  Great  Britain,  France, 
Spain,  Portugal,  Brazil,  Colom¬ 
bia  and  Mexico;  and  full  weight 
silver  dollars  (not  smaller  coins) 
of  Spain,  Mexico,  Peru,  Chile, 
Central  America,  Bolivia,  and  the 
five  franc  pieces  of  France.  All 
these  coins  were  receivable  at 
legal  rates  of  exchange. 

Certainly  there  was  no  inten¬ 
tion  on  the  part  of  Congress  to 
discriminate  in  advance  against 
the  gold-seekers,  for  the  condi¬ 
tions  brought  about  by  James  W. 
Marshall’s  exciting  gold  discov¬ 
ery  on  January  24,  1848  could 
not  have  been  anticipated.  It  was 
unfortunate  for  the  pioneers, 
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however,  that  our  government 
consistently  ignored  the  petitions 
of  the  San  Francisco  business¬ 
men  for  relief.  No  serious  at¬ 
tempt  was  ever  made  to  enact 
special,  prompt  legislation  which 
might  have  led  the  Californians 
out  of  their  economic  difficulties. 

One  can  easily  form  a  mental 
picture  of  a  merchant  with  a  bill 
of  lading  in  his  pocket  desper¬ 
ately  watching  the  cash  drawer 
of  his  store  for  coins.  He  simply 
removed  the  silver  and  gold 
pieces  as  they  were  received  one 
by  one  and  hoarded  them  in  his 
strong  box.  Eventually  he  had 
enough  to  cover  his  overdue 
cargo  idly  cradled  off  shore  in 
some  ship’s  hold  for  a  long- 
delayed  unloading.  And  the  life¬ 
blood  of  daily  commerce,  the 
coins,  went  “dutifully”  back  to 
Washington  from  the  customs 
collector. 

It  is  easy  to  understand  how 
the  man  on  the  street  soon  found 
that  he  was  out  of  pocket  change. 
Money  in  its  familiar  form  soon 
ceased  to  exist.  Gold  in  its  primi¬ 
tive  form  was  used,  of  course,  but 
that  was  a  great  nuisance  and  it 
annoyed  both  citizen  and  mer¬ 
chant  to  the  extreme.  Emergency, 
private  gold  coinage  was  the  only 
answer  and  it  made  its  appear¬ 
ance  early  in  1849. 

Numismatists  have  gained  a 
rich  legacy  from  this  painful 
stress  on  the  California  pioneer 
economy.  Only  a  few  collectors 
can  assemble  a  representative 
collection  of  these  famous  issues. 
Most  of  us  would  be  content  to 
own  one  or  two  pieces.  But  all 
may  share  their  romantic,  color¬ 
ful  history. 

It  is  an  interesting  fact  that 
Marshall’s  discovery  was  made 
while  California  was  still  Mexi¬ 


can  territory.  News  traveled  so 
slowly  that  at  the  time  the  treaty 
of  peace  was  signed  concluding 
the  Mexican  War  and  making 
California  a  part  of  the  United 
States,  neither  government  had 
yet  learned  of  the  gold  discovery 
at  Sutter’s  Mill  eight  days  before. 
Because  of  the  slowness  of  trans¬ 
portation,  which  also  meant  slow 
communication,  no  great  num¬ 
bers  of  gold  seekers  arrived  be¬ 
fore  1849. 

The  gold  hunt  was  still  a  local 
affair  at  the  time  the  following 
news  item  appeared  in  the  San 
Francisco  newspaper  ALTA 
CALIFORNIA  May  29,  1848: 

“The  whole  country  from  San 
Francisco  to  Los  Angeles  and 
from  the  seashore  to  the  base  of 
the  Sierra  Nevadas,  resounds 
with  the  cry  of  gold !  gold !  gold ! 
— While  the  field  is  left  half 
planted,  the  house  half  built,  and 
everything  neglected  but  the 
manufacture  of  shovels  and  pick 
axes,  and  the  means  of  transpor¬ 
tation  to  the  spot  where  one  man 
obtained  $128.00  worth  of  the 
real  stuff  in  one  day’s  washing, 
and  the  average  for  all  concerned 
is  $20.00  per  diem.” 

The  ALTA  editor  must  have 
outdone  himself  on  this  bit  of  re¬ 
porting,  for  the  issue  which  car¬ 
ried  the  above  item  was  the  last 
to  appear  for  several  months. 
The  printers  at  least  must  have 
fallen  victims  to  the  gold  fever. 
Such  was  the  power  of  the  Amer¬ 
ican  press  even  in  that  remote 
time  and  place. 

As  early  as  July  27,  1848  a 
group  of  prominent  San  Fran¬ 
cisco  citizens  had  proposed  that 
private  assayers  issue  gold  pieces 
“wrought  into  convenient  shapes” 
as  a  substitute  for  prescribed 
coin,  to  meet  customs  obligations. 
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At  the  time,  Military  Governor 
Mason  promptly  acceded  to  the 
urgent  request,  but  by  August 
8th  he  had  become  aware  of  the 
prohibitions  and  requirements  of 
the  Act  of  August  6th,  1846.  Of 
course  he  immediately  rescinded 
the  order. 

During  the  summer  of  1848 
Governor  Mason  was  constantly 
petitioned  for  relief.  In  despera¬ 
tion  resulting  from  a  full  reali¬ 
zation  of  the  emergency,  he  in¬ 
structed  the  collector  to  receive 
gold  dust  in  payment  for  duty 
at  sixteen  dollars  an  ounce.  This 
order  was  withdrawn  in  a  short 
while  for  he  had  learned  that  the 
Treasury  Department  was  an  in¬ 
flexible  authority  which  did  not 
approve  of  the  audacious  med¬ 
dling  of  any  minor  territorial 
officer  in  its  sacred  fiscal  matters. 

Undaunted,  the  persistent  Gov¬ 
ernor  then  permitted  the  mer¬ 
chants  to  deposit  their  gold  at  the 
custom  house  on  the  basis  of  $10 
an  ounce,  redeemable  in  60  days 
for  gold  or  silver  coins.  This 
proved  to  be  only  a  temporary 
expedient  which,  delaying  for  a 
time  the  inevitable  day  of  reck¬ 
oning,  nevertheless  provided  the 
means  for  release  of  much  needed 
supplies  from  the  customs  ware¬ 
house.  Because  coin  of  the  realm 
was  by  now  being  held  by  specu¬ 
lators  or  brokers  most  of  the  im¬ 
porters  were  unable  to  redeem 
their  gold  which  was  worth  six¬ 
teen  dollars  an  ounce  and  for 
which  they  had  received  credit 
for  only  ten  dollars  an  ounce. 
They  were  compelled  to  witness 
auctioning  of  their  gold  at  from 
six  to  eight  dollars  an  ounce  to 
the  speculators.  San  Francisco 
businessmen  soon  requested  the 
governor  to  extend  the  redemp¬ 
tion  period  to  six  months,  in  the 


hope  that  some  unforeseen  but 
hoped  for  circumstance  would 
provide  them  with  legal  money. 
The  harassed  soldier  governor 
compromised  by  allowing  gold  to 
remain  on  deposit  for  ninety 
days. 

By  September,  1848,  monetary 
affairs  were  in  such  a  confused 
state  that  a  public  meeting  was 
called  by  Dr.  T.  M.  Leavenworth, 
J.  D.  Hoppe  and  other  influential 
citizens.  As  a  result  of  this  gath¬ 
ering  which  included  miners  and 
tradespeople  from  all  over  the 
state,  the  value  of  gold  dust  was 
placed  by  agreement  at  sixteen 
dollars  an  ounce.  The  value  of 
gold  at  the  Philadelphia  mint  was 
eighteen  dollars,  but  the  differ¬ 
ence  was  chargeable  to  transpor¬ 
tation  and  insurance. 

Gold  dust  might  well  have  been 
accepted  for  full  value  at  the 
San  Francisco  Customs  Office 
and  delivered  directly  to  the  mint 
within  the  department,  as  a  sim¬ 
ple  clerical  operation.  If  the  hon¬ 
orable  W.  M.  Meredith,  at  that 
time  Secretary  of  the  Treasury, 
had  been  so  disposed  he  might 
have  employed  his  influence  to 
bring  about  a  special  executive 
order,  even  a  Congressional 
amendment  to  the  law  of  August 
6,  1846,  to  move  thousands  of 
ounces  of  native  gold  through 
available  channels  under  his  con¬ 
trol.  He  had  no  legal  authority  to 
take  such  action,  however,  and 
apparently  no  attempt  to  change 
the  law  was  ever  made.  The  han¬ 
dling  of  huge  shipments  of  gold 
instead  was  managed  by  private 
operators  who,  in  many  cases,  ex¬ 
acted  a  shameful  penalty  from 
the  miners  and  merchants  for  the 
exchange.  Instances  are  on  rec¬ 
ord  of  miners  accepting  as  little 
as  five  dollars  for  their  gold  from 
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speculators  who  later  received 
eighteen  dollars  an  ounce  at  the 
Philadelphia  mint. 

This  devaluation  of  gold  dust 
brought  about  the  fantastic  infla¬ 
tionary  conditions  which  are  too 
well  known  to  be  recounted  here. 
Hundreds  of  vessels,  heavily 
laden  with  treasure  seekers  and 
much  needed  supplies,  arrived 
each  month.  The  withholding  of 
gold  and  silver  coins  from  local 
trade  channels  for  customs  obli¬ 
gations  placed  the  necessities  of 
life  on  a  catch-as-catch-can  basis. 
Edgar  H.  Adams  in  his  famous 
work  on  the  Private  Gold  Coinage 
of  California  makes  reference  to 
the  coins  of  all  denominations 
and  nationalities  which  found 
their  way  into  circulation  during 
that  trying  period.  “.  .  .  all  kinds 
of  minor  silver  coins  were  ac¬ 
cepted,”  he  writes,  “and  an  im¬ 
mense  flood  of  Spanish  pesetas, 
French  francs  and  Austrian 
zwanzigers  soon  found  its  way 
into  circulation ;  none  of  these 
had  an  intrinsic  value  of  even 
twenty  cents  but  as  nothing  could 
be  purchased  for  less  than  ‘two 
bits’  or  twenty-five  cents,  all  sil¬ 
ver  approximating  the  size  of  an 
American  Quarter  passed  for 
that  amount,  and  because  of  these 
peculiar  conditions  coin  specu¬ 
lators  reaped  a  rich  harvest.” 


In  a  book  entitled  “New*  Va¬ 
rieties  of  Gold  and  Silver  Coins,” 
published  in  1851  and  written  by 
Jacob  R.  Eckfeldt  and  William 
E.  Du  Bois,  assayers  of  the  Mint 
of  the  United  States,  we  find  a 
fairly  detailed  report  concerning 
the  early  California  private  gold 
issues.  Among  the  specimens  re¬ 
ceived  were  those  struck  by  the 
following  coiners:  N.  G.  N.  (not 
identified  but  discovered  in  1902 
to  have  been  produced  by  Norris, 
Greig  and  Norris),  Miners’  Bank, 
Moffat  &  Co.,  J.  S.  Ormsby,  Tem¬ 
pleton  Reid  (both  the  ten  and 
twenty-five  dollar  denominations, 
and  probably  the  only  specimen 
known  of  the  latter) ,  Cincinnati 
Mining  and  Trading  Co.,  The  Pa¬ 
cific  Company,  Massachusetts 
and  California  Co.,  Baldwin  & 
Co.,  Dubosq  and  Co.,  Shultz  and 
Co.,  Dunbar  and  Co.,  and  the 
United  States  Assay  Office,  whose 
fifty  dollar  piece  was  prepared 
and  issued  by  Messrs.  Moffat  & 
Co.  as  contractors,  “and  bears 
the  stamp  of  Augustus  Humbert, 
assayer.” 

The  various  private  and  terri¬ 
torial  issues  were  thus  for  the 
first  time  officially  reported  as  to 
their  fineness  and  intrinsic  value. 
Most  of  these  issues  were  worth 
less  than  the  value  stamped  upon 
them.  The  coins  of  Moffat  &  Co. 


1849  Templeton  Reid  25  Dollars 
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1850  Baldwin  &  Co.  Ten  Dollars 


were  generally  of  true  value,  the 
others  somewhat  irregular  as  to 
fineness  such  as  the  Dubosq  is¬ 
sues  which  showed  a  five-dollar 
piece  as  being  worth  $4.92,  but  a 
mixed  parcel  counting  $1,000 
gave  the  fineness  887  (standard 
being  900)  and  the  close  value  of 
$1,000.20.  Generally  the  coins 
were  made  in  imitation  of  United 
States  gold  pieces,  but  in  certain 
cases  there  was  no  attempt  at 
pretense  in  this  respect.  The  J.  S. 
Ormsby  issues  for  example  were 
characterized  by  the  large  initials 
J.  S.  O.  as  the  main  device. 

The  ingots,  which  are  oblong  in 


under  state  authority  by  F.  D. 
Kohler  in  values  ranging  from 
$36.55  to  $150  were  worth  on  the 
average  one  to  one  and  one-half 
per  cent  more  than  the  value 
stamped  upon  them.  There  were 
private  coiners  other  than  those 
mentioned  by  Eckfeldt  and  Du 
Bois.  Their  coins  were  circulated 
during  the  latter  part  of  the 
emergency  period  and  included 
such  firms  as  Wass  Mollitor  and 
Kellogg  &  Co.,  whose  issues  com¬ 
menced  in  1852  and  1854  respec¬ 
tively,  after  the  mint  assayers 
had  published  their  above  men¬ 
tioned  report. 


1849  $16.00  Moffat  &  Co.  Ingot 


shape,  of  Moffat  &  Co.  and  F.  D. 
Kohler,  Assayer  of  the  State  of 
California,  represent  two  series 
of  interest,'  for  they  served  as 
currency  in  much  the  same  man¬ 
ner  as  the  coins  heretofore  men¬ 
tioned.  The  Moffat  and  Company 
ingots  were  put  out  in  various 
sizes  and  were  worth  from  nine 
to  260  dollars.  Eckfeldt  and  Du 
Bois  found  some  rated  too  high 
and  others  too  low.  Those  stamped 


FINANCIAL  CALIFORNIA, 
published  in  1916,  refers  to  the 
private  issues  in  the  chapter  on 
the  Banking  Record  of  the  Early 
Days,  by  Le  Roy  Armstrong  as 
follows : 

“Other  intercessions  at  Wash¬ 
ington  developed  anew  the  evi¬ 
dence  that  history  repeats  itself. 
As  the  Governor  first  permitted 
them  to  pay  duties  in  gold  dust 
and  then  withdrew  the  permit,  so 
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the  Secretary  of  the  Treasury 
first  authorized  the  acceptance  of 
privately  minted  gold  coins,  and 
immediately  revoked  that  order. 
But  in  the  interim  between  his 
concession  and  its  recall  a  great 
deal  of  helpful  activity  had  been 
recorded.  The  coins  were  marked 
with  their  weight  and  fineness, 
and  as  a  rule  were  worth  their 
face  in  any  money  of  the  world. 
There  were  exceptions  in  the  case 
of  some  assayers  and  coiners 
who  were  not  above  making  a 
profit  by  withholding  quantity, 


1852  20  Dollars 

but  the  rule  was  that  the  new 
coinage,  without  authorization 
from  Washington,  and  even  ig¬ 
noring  its  prohibitions,  possessed 
all  the  value  that  it  claimed,  and 
the  names  of  Moffat  and  Com¬ 
pany,  Wass  Molliter  and  Com¬ 
pany,  August  Humbert,  and  Bald¬ 
win  and  Company  are  assured 
forever  of  the  credit  due  to  men 
whose  services  were  helpful  to 
the  community  in  which  they 
lived.” 

Most  California  private  gold 
coins,  authorities  have  deter¬ 
mined,  were  worth  3  to  10%  less 
than  the  value  stamped  upon 
them.  In  one  instance,  the  $5 
Massachusetts  and  California, 
the  coin  was  worth  about  15% 
less  than  its  stamped  value. 


Mr.  Armstrong  goes  on  to  say, 
“The  question  naturally  arises: 
What  authority  had  the  assayers 
in  California  to  issue  their  coin? 
They  had  none.  It  is  probable 
that  their  issue  was  a  technical 
violation  of  the  criminal  law  of 
the  nation.  And  yet  the  thing  was 
so  urgent  and  the  services  of  the 
unauthorized  coin  so  valuable, 
that  no  process  was  ever  invoked 
against  the  coiners.” 

The  Secretary  of  the  Treasury, 
as  is  the  custom  of  those  holding 
that  office,  annually  presents  a 


.S.  Assay  Office 

report  to  Congress.  The  1849  re¬ 
port,  as  might  be  expected,  car¬ 
ried  reference  to  the  gold  excite¬ 
ment  in  the  following  manner: 

REPORT 

OF 

THE  SECRETARY  OF  THE 
TREASURY 

ON 

The  state  of  the  finances. 


December  24,  1849 


Treasury  Department 
December  3,  1849 
I  transmit  for  the  informa¬ 
tion  of  Congress  an  exhibit 
showing  the  business  and  coin¬ 
age  of  the  mint  at  Philadel- 
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phia,  from  the  first  of  January 
to  1st  November,  1849. 

*  *  * 

The  mineral  resources  of  our 
recently  acquired  possessions 
in  California  have  opened  an 
extensive  field  for  the  develop¬ 
ment  of  American  enterprise. 
Some  thousands  of  our  coun¬ 
trymen,  in  the  pursuit  of  prof¬ 
itable  labor  and  advantageous 
commerce,  have  found  their 
way  thither;  and  already  vast 
regions,  heretofore  unpeopled 
and  unexplored,  are  contribut¬ 
ing  to  the  metallic  wealth  of 
the  world.  Constituting  as  they 
now  do  a  portion  of  our  terri¬ 
tory,  it  is  due  our  fellow  citi¬ 
zens  who  inhabit  them,  that 
their  industry  and  enterprise 
should  be  cherished  by  whole¬ 
some  laws.  First  in  importance, 
as  respects  its  commercial  and 
financial  bearing,  the  establish¬ 
ment  of  a  branch  mint  of  the 
United  States  at  San  Francisco 
is  recommended  .  .  . 

Respectfully  submitted 

W.  M.  Meredith, 
Secretary  of  the  Treasury. 

It  is  evident  that  the  electrify¬ 
ing  excitement  of  the  gold  rush  is 
not  reflected  in  the  foregoing  re¬ 
port  to  Congress.  The  phrase 
“metallic  wealth”  seems,  in  this 
instance,  to  constitute  a  profound 
degree  of  inadequacy.  The  docu¬ 
ment  contains  no  fiery  compelling 
language  calculated  to  stir  the 
members  of  Congress  to  a  frenzy 
about  voting  urgent  assistance 
to  “our  fellow  citizens”  as  a  just 
reward  for  their  “industry  and 
enterprise.”  In  any  case  the  fact 
remains  that  through  oversight 
or  by  his  allegiance  to  official 
decorum,  or  deliberate  evasion,  he 


most  certainly  omitted  mention 
of  the  word  “gold”  in  his  report. 
The  restraint  expressed  in  this 
report  is  in  great  contrast  to  the 
wild  talk  and  feverish  excitement 
which  was  sweeping  the  world  at 
the  time. 

In  the  same  document  we  find 
a  report  by  R.  M.  Patterson,  Di¬ 
rector  of  the  United  States  Mint, 
which  was  addressed  to  the  Sec¬ 
retary  of  the  Treasury,  portions 
of  which  are  quoted  below: 

MINT  OF  THE  UNITED  STATES 

Philadelphia,  Nov.  8,  1849 

Sir:  I  have  sent  to  the  Register 
of  the  Treasury  estimates  of  the 
appropriations  which  will  be  re¬ 
quired  by  the  mint  and  branch 
mints  for  the  fiscal  year  ending 
June  30,  1851.  I  now  have  the 
honor  of  sending  you  copies  of 
these  estimates  with  the  follow¬ 
ing  remarks  in  regard  to  them. 

The  California  gold,  brought 
to  the  Mint  in  the  present  year 
has  increased  our  expenses,  not 
only  by  its  large  amount  (exceed¬ 
ing  $3,200,000  in  value)  but  by 
the  character  of  the  gold  itself 
which  contains  combined  with  it 
a  large  portion  of  silver,  which 
must  be  separated  from  it.  This 
is  done  by  a  chemical  process,  re¬ 
quiring  for  operation  upon  so 
large  a  scale  a  great  and  expen¬ 
sive  increase  in  the  laboratory, 
and  the  employment  of  additional 
workmen. 

In  consequence  .  .  .  the  funds 
available  .  .  .  fall  short  of  the 
expenses,  so  that  .  .  .  there  will 
be  a  deficit  which  must  be  sup¬ 
plied  by  an  extra  appropriation 
•  •  • 

It  may  be  added  that  the  large 
proportion  of  California  gold 
now  deposited  at  the  mint,  in  the 
amount  of  which  no  decrease  is 
to  be  anticipated  has  at  least 
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doubled  the  work  in  the  assay 
department. 

Very  respectfully,  your  faithful 
servant 

R.  M.  Patterson,  Director 
Hon.  Wm.  M.  Meredith, 

Secretary  of  the  Treasury. 


% 

had  waited  for  the  enactment  of 
this  law.  By  the  time  permission 
was  granted,  there  was  a  suffi¬ 
cient  volume  of  clandestine  money 
in  circulation.  And  no  harm  was 
done,  because  the  unauthorized 
coins  were  rapidly  retired,  and 


1851  50  Dollar  Slug.  887  Thousandths  Fine 
Augustus  Humbert,  U.S.  Assayer 


For  an  appropriate  conclusion 
to  this  discussion  of  California 
private  gold  coins  we  turn  again 
to  the  Banking  Record  of  the 
Early  Days,  by  Le  Roy  Arm¬ 
strong,  wherein  he  writes,  “For 
more  than  three  years  the  un¬ 
precedented  growth  in  commerce 
at  San  Francisco  was  maintained 
largely  by  the  use  of  money  which 
lacked  the  national  authority.  It 
was  not  until  July  8,  1852,  that 
the  following  law  received  the 
President’s  approval : 

‘Be  it  enacted  by  the  Senate 
and  the  House  of  Representa¬ 
tives  of  the  United  States  of 
America  in  Congress  assembled 
that  a  branch  mint  of  the 
United  States  be  established  in 
California  to  be  located  by  the 
Secretary  of  the  Treasury,  for 
the  coinage  of  gold  and'  silver 

y 

•  •  • 

“It  would  have  been  impossible 
for  business  men  in  California  to 
make  any  progress  at  all  if  they 


the  genuine  issues  of  the  govern¬ 
ment  mint  took  their  place.” 

In  whatever  form,  discs,  or 
bars,  these  temporary  saviors  of 
a  remote  economy  deserve  a 
prominent  place  in  our  country’s 
economic  and  numismatic  history. 
To  consider  them  as  anything  but 
historical  treasures  deserving  of 
a  high  degree  of  preservation  is 
in  the  writer’s  opinion  immoral, 
unthinkable  and  to  use  a  popular 
label,  “un-American!” 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  April  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC 
JOURNAL  before  March  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


PAGE  56 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MARCH  1964 


Early  United  States 
and  Colonial  Coins 


Colonial  and  Continental 
Currency 


Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 

I 'licUa'id  Pichesi 

Specializing  in  early  United  States  and  Colonials 


A.N.A.  —  A.N.S. 
Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 


You  buy  with  authority  when  you  buy  from  a  specialist 


I 
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lawons 


(Continued  from  February) 

SYD  345  TODILLUS  or  TODUS 
(  ?)  (150-146  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Diana  in  biga 


Nothing  is  known  about  this 
moneyer,  but  it  has  been  sug¬ 
gested  that  his  name  was  Todus 
or  Todillus,  an  opinion  which 
might  be  substantiated  by  the  fact 
that  the  little  bird  on  the  reverse 
of  the  coin  appears  to  be  a  wren. 
Wren  in  Latin  is  todus. 

Other  denominations  struck: 
As,  semis,  triens,  quadrans,  sex¬ 
tans. 

SYD  356  VALERIUS 

As:  Obv.,  Janus.  Rev.,  prow 

(150-133  B.C.) 

Possibly  Valerius  was  a  de¬ 
scendant  of  one  of  the  triumvirs 
who  conducted  colonists  to  Placen¬ 
tia  and  Cremona  in  190  B.C. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans, 
uncia. 

SYD  355  AULUS  CAECILIUS 
(150-133  B.C.) 

As:  Obv.,  Hd  of  Janus.,  Rev.,  prow 

This  moneyer  might  have  been 
a  descendant  of  Aulus  Caecilius 
who  was  aedile  of  the  plebs  in  189 
B.C. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans. 


RARE  COINS 
PAPER  MONEY 

ALL  ITEMS  OF 
NUMISMATIC  INTEREST 
BOUGHT  SOLD 

♦ 

LESTER  MERKIN 

515  Madison  Ave. 
New  York,  N.Y.  10022 
212-PL  3-1130 
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SYI)  373  MURENA 

(150-183  B.C.) 


As:  Obv.,  Hd  of  Janus.,  Rev.,  prow 

Murena  was  a  surname  (cogno¬ 
men)  of  the  Licirrfa  gens,  and  this 
moneyer  could  have  been  a  re¬ 
lation  of  P.  Licinius  Murena  who 
had  been  a  praetor. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans, 
uncia. 


SYD  368  LUCIUS  CORNELIUS 
(?)  CINA  (150-133 
B.C.) 


As:  Obv.,  Hd  of  Janus.,  Rev.,  prow 

The  cognomen  Cina  was  spelled 
both  as  it  is  seen  upon  this  coin 
and  as  Cinna.  Possibly  there  is 
some  family  association  between 
this  Cina  and  the  Cinna  who  was 
an  ally  of  Marius  in  his  war 
against  Sulla,  and  who  was  the 
consul  of  127  B.C, 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans. 


SYI)  366  TURDUS 

(150-133  B.C.) 


As:  Obv.,  Hd  of  Janus.,  Rev.,  prow 

Apparently  Turdus  was  a  mem¬ 
ber  of  the  Papiria  gens  and  there¬ 
fore  could  have  been  the  son  of 
C.  Papirius  Turdus,  tribune  of 
the  plebs  in  178  B.C. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans. 


SYI)  370  PUBLIUS 

CORNELIUS  BLASIO 
(150-133  B.C.) 


As:  Obv.,  Hd  of  Janus.,  Rev.,  prow 

There  is  a  possibility  that  this 
moneyer  was  the  son  of  the  P. 
Cornelius  Blasio  who  was  a 
Roman  ambassador  in  170  B.C. 
Further  than  that,  nothing  is 
known  about  him. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans. 
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SYD  3691)  LUCIUS  MAMILIUS 
(150-133  B.C.) 


Sextans:  Obv.,  Mercury.  Rev.,  prow 
upon  which  Ulysses  stands 

Other  than  that  he  was  a  mem¬ 
ber  of  the  Mamilia  gens,  little  is 
known  about  this  moneyer.  How¬ 
ever,  the  figure  of  Ulysses  on  the 
reverse  of  the  coin  seems  to  be  a 
reference  to  the  claim  of  this  gens 
to  have  descended  from  this  myth¬ 
ical  wanderer. 

Other  denominations  struck: 
As,  semis,  triens,  quadrans. 


This  moneyer  is  known  only 
from  his  coins.  Whether  he  was 
the  same  person  as  the  following 
moneyer,  a  relation,  or  whether 
there  is  no  association,  is  not 
known. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans. 


SYD  361 B  SAXA  (or  SAXULA  ? ) 
(150-133  B.C.) 


Triens:  Obv.,  Hd  of  Minerva.  Rev.,  prow 


SYD  360  CAIUS  SAXULA  (?) 
(150-133  B.C.) 


As  stated  above,  it  is  not  known 
what  association  these  two 
moneyers  (or  one?)  had,  if  any. 
In  either  case,  both  of  them  are 
known  only  from  their  coins. 

Other  denominations  struck: 
As,  semis,  quadrans,  sextans. 


SYD  353  PETRONIUS  (?)  or 
mint  mark,  PAESTUM 
(?)  (150-133  B.C.) 


As:  Obv.,  Hd  of  Janus.  Rev.,  prow 


As:  Obv.,  Hd  of  Janus.  Rev.,  prow 

Nothing  really  seems  to  be 
known  about  this  series.  One  au¬ 
thority  has  expressed  the  belief 
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that  the  coins  are  those  of  a  mem¬ 
ber  of  the  Petronia  gens,  while 
another  thought  that  the  mono¬ 
gram  represented  a  mint  mark, 
possibly  Paestum  (modern  Pesto 
on  the  Gulf  of  Salerno,  Italy). 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans, 
uncia. 


SYI)  354  BALBUS 

(150-133  B.C.) 


As:  Obv.,  Hd  of  Janus.  Rev.,  prow 

M.  Acilius  Balbus  was  consul  in 
the  year  150  B.C.  What  relation¬ 
ship  existed  between  this  moneyer 
and  the  consul,  if  any,  remains 
unknown. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans. 


SYD  374  Q.  METELLUS 
(150-133  B.C.) 


As:  Obv.,  Hd  of  Janus.  Rev.,  prow 

It  is  thought  that  this  moneyer 
was  a  member  of  the  Caecilia 
gens.  Otherwise,  nothing  is  known 
about  him. 


SYD  364  AULUS  (?) 

TERENTIUS  (?) 
Varro  (150-133  B.C.) 


As:  Obv.,  Hd  of  Janus.  Rev.,  prow 

Varro  might  have  been  a  de¬ 
scendant  of  the  Varro  who,  in 
184  B.C.,  had  been  a  praetor  in 
Spain  and  who  had  received  an 
ovation  at  Rome  for  his  victorious 
campaign  against  the  Celtiberi, 
a  Spanish  tribe. 

Other  denominations  struck: 
Semis,  triens,  quadrans,  sextans, 
uncia. 
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SYD  404  LUCIUS 

CUPIENNIUS 
(145-138  B.C.) 


Denarius:  Obv.,  Hd  of  Roma  and 
cornucopia.  Rev.,  the  Dioscuri 

Nothing  is  known  about  this 
moneyer  although  one  authority 
has  advanced  the  very  interesting 
theory  that  the  cornucopia  on  the 
obverse  of  the  coin  is  a  pun  on 
this  moneyer’s  name.  (Copia  .  .  . 
plenty  .  .  .  Cupiennius). 

SYD  391  FLAVUS 

(145-138  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Diana  in  biga 

Flavus  might  have  been  a  rela¬ 
tive  of  Caius  Decimius  Flavus 
who  had  been  a  military  tribune 
and  praetor  urbanus  in  184  B.C. 

SYD  386  PUBLIUS 

CORNELIUS  SULLA 
(145-138  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Victory  in  biga 

A  later  Sulla  would  become  one 
of  Rome’s  most  powerful  men, 


but  of  this  Sulla  nothing  is  known. 

Other  denominations  struck: 
As,  semis,  triens,  quadrans. 

SYD  379a  CAIUS  TALNA 
(145-138  B.C.) 


Serrated  denarius:  Obv.,  Hd  of  Roma 
Rev.  Victory  in  biga 

It  is  not  known  who  Talna  was, 
but  the  coin  illustrated  here  is  of 
considerable  interest  because  it  is 
an  example  of  the  first  serrated 
denarius  struck,  insofar  as  is 
presently  known.  Also  interesting 
is  the  fact  that  this  coin  remains 
the  lone  example  until  about  117 
B.C.  There  are  no  positive  an¬ 
swers  as  to  why  coins  were  ser¬ 
rated,  the  old  theories,  at  present, 
not  being  acceptable  to  most 
scholars.  It  was  thought  that 
serration  was  necessary  to  show 
that  the  coin  was  not  plated  (and 
thus  a  counterfeit  or  displaying 
evidence  of  cheating  on  weight), 
or  that  serration  would  show  the 
quality  of  the  metal.  Present  day 
scholarship  advances  the  theory 
that  serration  was  a  concession  to 
local  custom,  particularly  in  Gaul 
and  among  the  Germanic  tribes 
where  so-called  “wheel  money” 
had  been  in  use.  (A  serrated  coin 
does,  indeed,  look  like  a  wheel.) 
It  is  also  possible  that  the  origin 
of  this  wheel  money  may  have 
had  its  basis  in  sun-worship,  for 
the  serrated  coins  have  the  ap- 
Denarius  (not  serrated). 

Other  denominations  struck: 
Denarius  (not  serrated). 

( To  be  continued) 
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THE 

COIN  COLLECTORS’ 


CAPITAL 

lOLA'WISCONSIN 

BULLETIN: 


NUMISMATIC  NEWS  is  the  coin  collec¬ 
tors’  favorite  newspaper.  Now  contains 
more  coin  news,  photos,  features  and  adver¬ 
tising  by  top  coin  dealers  than  ever.  New 
each  issue:  Standard  Price  Guide  tells  you 
current  coin  values! 


Special:  6  issues  >i. 

1  year  (26  issues)  only  $3.00 

2  years  $5.00  3  years  $7.00 


Numismatic  Ne 

lOLA,  WIS. 


54945 


Merrily  We  Roll  Along 

America's  top  Numismatic  and 
philatelic  wholesale  distributor. 
Our  wholesale  catalogue  one 
dollar— deductible  with  any  $5 
order.  Dealers  letterhead  with 
request. 

PZI  SATURN  AdA 
STAMP  CO.  INC. 

33-39  West  Tupper  Street 
Buffalo  2,  N.  Y. 


A  JEFFERSON  TRIBUTE 

1938  PROOF  JEFFERSON  NICKEL 

Autographed  Presentation  Piece 

1938  Brilliant  Proof  Five  Cent  mounted  on  a  strikingly  beautiful  Presen¬ 
tation  Card  (approximately  8  x  11).  Legend  on  “Page”  as  follows:  “First 
prize  winner  among  390  competing  artists  in  the  National  Competition  for 
a  New  Five  Cent  Coin,  April  20,  1938,  Felix  Schlag,  Sculptor.” 

Small  cut  showing  obverse  and  reverse  of  rejected  design.  In  center  is 
the  proof  nickel,  one  of  only  150  Proof  Autographed  Coins.  Notary  seal 
lower  left,  and  Testimony  by  Paul  Wager,  Notary  Public,  lower  right. 

This  showpiece  is  extremely  rare  with  a  guaranteed  150  only.  Positively 
no  more  can  exist. 

This  rarity  has  auction  record  of  $300.00. 

You  will  be  proud  to  have  this  showpiece  in  your  collection — YOURS 
FOR  $225.00. 

Shipped  Insured  Prepaid — Satisfaction  Guaranteed 
Be  Sure!  Know  Your  Dealer! 


P.N.G.  Member  No.  55 
A.N.A.  No.  5700 
and  L.M.  No.  175 

Your  Downfown  Dealer 


EARL  SCHILL 

1434  Farmer  St. 
Detroit,  Michigan  48226 

ESTABLISHED  1927 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 


YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  our  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals. 


SEE  our  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 

Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 

Baltimore 

Hutzler's 

Beverly  Hills 

J.  W.  Robinson 

Boston 

Jordan  Marsh 

Chicago 

Marshall  Field 

Cincinnati 

Shiltito's 

Cleveland 

Halle  Bros. 

Columbus 

F.  &  R.  Lazarus 


Denver 

May-D&F 

Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Los  Angeles 

J.  W.  Robinson 

Louisville 

Stewart's 

Milwaukee 

Gimbels 

New  Orleans 

Maison  Blanche 


New  York 

Gimbels 

Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  &  Frank 


Richmond 

Thalhimers 

St.  Louis 

Famous-Barr 

San  Antonio 

Joske's 

San  Diego 

May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 

Washington.  D.  C. 

Woodward  & 
Lothrop 
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WANTED  TO  BUY 

Probably  you  never  heard,  but  it’s  True — that  Bebee’s  are  Paying 
these  Fantastically  TOP  Prices  for  Commemorative  Half  Dollars 
“MUST  be  Nice  Unc. — Tarnish  OK  but  don’t  ship  any  scratched, 
worn,  rubbed  or  “many  times  scrubbed”).  Nice  BU  Coins  only — 
Ship  any  following  for  immediate  cash  payment: 


Albany 

$  60.00 

Monroes 

Antietam 

90.00 

(Gem  $  14)  $ 

1 1.00 

Ark.  Type 

8.50 

New  Rochelle 

75.00 

1938  Set 

60.00 

Norfolk 

72.00 

1939  Set 

300.00 

Oregon  Type 

9.00 

Boone  Type 

9.00 

1928,  1933,  1936-S 

13.00 

1934 

10.00 

1938  Set 

34.00 

1935/34  Set 

285.00 

1939  Set  1 

00.00 

1937  Set 

210.00 

Pan-Pac.  (Gem  $95) 

88.00 

1938  Set 

300.00 

Pilgrim— 1921 

15.00 

Cincinnati  bem 

1  1 5.00 

Roanoke 

28.00 

Set  "Gem" 

355.00 

Robinson 

22.00 

Columbia  set 

90.00 

San  Diegos 

16.00 

Connecticut 

48.00 

Sesqui.  (Gem  $17) 

14.00 

Delaware 

46.00 

Spanish  Trail  "Gem"  235.00 

Gettysburg 

47.00 

Texas  Type 

12.50 

Grant 

20.00 

1938  Set 

90.00 

Star,  die  breaks 

125.00 

Vancouver  "Gem" 

90.00 

Hawaii  "Gem" 

530.00 

Vermont 

46.00 

Hudson  "Gem" 

275.00 

Wash.  Type 

1.25 

Laf.  Dollar  "Gem" 

120.00 

1947  Set 

1949  Set 

9.00 

30.00 

Lexington 

1  1.00 

1950  Set 

24.00 

Lincoln 

20.00 

Carver — 1951  Set 

14.00 

Long  Island 

13.00 

'52  Set  $18.  '53  Set  23.00 

Maryland 

42.00 

Wisconsin 

28.00 

Missouri  "Gem" 

1  15.00 

Y  ork 

22.00 

Mo.  2*4  "Gem" 

135.00 

Commem.  Gold  (II) 

write 

SALE  AND  WANTED— 

-A  Pleasant  transaction 

awaits 

whether  Buying  or  Selling.  Please  send  your  Want  List  for  Retail 
Prices  on  the  above  coins,  also  Gem  Proof  Sets  (1936-1963  also 
Wanted,  Rare  or  Choice  Large,  Small  Size  Notes,  Vatican  Sets 
(with  Gold),  Canadian  Proof-like  sets  (1954-1964),  and  Foreign 
Gem  Proof  Sets.  Since  1940,  “Headquarters”  to  Thousands. 


Why  not  start  the  New  Year  right  at 


“PRONTO  SERVICE” 


4514  North  30th  Street 


Omaha,  Nebr.  68111 


WORLD’S  LEADING  NUMISMATIC  PUBLISHERS 


Styled  for  easy  use  by 
the  American  collector, 
the  Guide  Book  of 
English  Coins  illustrates 
and  describes  all  coins 
of  the  19th  and  20th 
century.  It  includes 
complete  mint  records 
and  up-to-date  values 
for  every  date  and  major 
variety.  Extensive  price 
revisions  mark  its  3rd 
edition  reflecting  the  fast 
growing  interest  in 
collecting  British  coins 
by  date.  122  pages. 

Soil- resistant,  hard  cover. 


at  your  hobby  dealer 


A  handy  source  of 
easy-to-find  information 
. . .  an  accurate  guide  to 
present-day  values 


r,  : 

mv '  . .  ..  . , 

t  S. 


1964 


A  GUIDE  BOOK 

OF 

ENGLISH  COINS 


if 

ill 


By 

K.  E.  BRESSETT 


THIRD  EDITION 


NINETEENTH  Sc  twentieth  centuries 


OVER  300  WHITMAN  ITEMS  FOR  THE  COIN  COLLECTOR 


